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Key Economic & Monetary Indicators In Libya

In Millions of LYD (unless stated otherwise )

(b e e pa odle) Ll i ¢y silally

Items 2015.06.30 2 gl
Population (In Thousands) (*) 6,348.0 O (YY) gl
National Accounts (*) : + O G gl cllaall
GDP at Current Prices 2014* 43,030.2 *2014 ole dglall sl JleaY) sl gl
GDP 2012 at Fixed Prices of 2014* 20,388.2 *2014 ple B Yl JaY) sl gl
Inflation % ( Q1) 7.6 (ds¥ V) % adail) Jara
Money and Banking : T G jlaall g 3 g8l
Exchange Rate LD/ US $ 1.374 (Y50 ) Ll o pea yru
1 - Money (M1) 67,180.2 D (1) s -1
Currency in circulation 18,060.8 cijlad) 7l Aee -
Demand Deposits 49,1194 llall at aila g -
2 - Quasi-Money 2,307.7 3 gl ans -2
3 - Money Supply (M2) 69.,487.9 (28) 258 e -3
Public Finance Q2 2015 (*): 2 (*) 2015 Js¥) chaill dalad) ALl
Revenues 11,146.8 lal gy
of which : D leias
Oil Revenues 5,969.9 Jadill <l )
Expenditure 12,608.9 il 5 uaall
Balance of Payments 2014 *: 1 ¥ 2014 alad cile gad) ¢ e
Exports 24511.0 < alall
of which : D lgass
oil 229514 L
Imports -42.495.0 Sl
Balance of Trade -17,984.0 ol ol el
Current Account -28,717.2 ol claall
Financial & Capital Account -534.7 hall s Alassl I Gilaal)
Overall Balance -30,806.3 SIS ) el

*Estimated data.
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4 il G jlaall (e Aa glaal) (Azadil) ) dlaiiy) cdbgedl)
Provision of Commercial Bank Credit Facilities (Monetary)

Table No. (11) (11) ds2a
In Thousands of LYD el b ll
N N ¢
Sectors kel Rentasl Badtias 2009 2008 cileUail)
Q32010 | Q22010 | Q12010
Petroleum 76,182 84,378 89,908 90,866 755374 Lol
Electricity 231,391 601,181 462856 406,683 315,409 sl esll
Transportation & Communications 1,010,145 | 1,010,993 998,594 917,654 503,549 il sall 5 Jaill
Planning and Economy 1,873,441 1,990,933 | 1,900,188 | 1,740,661 1,570,603 SLaBYl  Ladadl)
Industry 1,406,171 | 1295026 | 1442537 | 1,384,064 | 1033901 Obaall 5 deliall
Treasury 86,686 90,472 59,183 84,366 74,624 Ll Al
Health 194,944 196,072 203,173 189,590 128,140 iaall
Agriculture 101,104 148,726 168,668 161,218 135344 Al gaall 55 il e ) 3l
Housing & Public Utilities 234291 352913 431,100 350,981 217,734 OSaY) s G8lall
Education 98.906 121,886 122,264 123,951 113,941 alad) Cinll g adall
Vocational Training & Development 14,125 11,749 13,797 13,968 10,005 el paill g o <Al
Information & Culture 125,880 126,959 137,290 157,760 21,048 AaEll 5 ey
Social Security 5,857 10,572 8,395 7.559 2,255 eyl glaall (3 500a
Tourism 228,343 242 429 226,006 177,854 219,574 Aaluall
Marine Wealth 43,083 20,930 42 463 42,186 49458 Aol il
Justice 45876 53,308 55375 60,164 43988 aladl a1 5 Janll
Sport & Youth 8,077 6,683 28,161 30,827 43,467 Al il 5 il
The Great Man-Made River (GMR) 7,059 8,953 8,415 8,423 207,793 Aalie i 3 3eals eluall sl
Sovereign Investment abroad 868 262 2,856 3,730 3,122 [ S e i | g DN
Commercial Banks 4,548 5,781 4,405 4899 2,170 sl o jladl)
Specialized Banks 0 67 66 45 4,131 aadidl G jlad)
National Banking Corporation 15,263 20,230 35,769 22,040 6,331 TalaY) A peadll e gall
Producer Funds Investment Company 2,684 2,966 2,907 2,907 141 Craial) J)sal et 38 50
Regional Banks 0 987 990 1914 9,579 AaY) o jladl)
Social Loans 3,632,094 | 3,524,037 | 3,354,730 | 3,192,086 | 2473340 Lelaiay) o 8Y) a8
Real Estate 1,182,873 | 1,195538 | 1207219 | 1,218,571 | 1,240,685 A lic (g 8
Others 1,403,665 235,280 1,328,782 1,111,264 1,095,343 Al
Total 12,033,556 | 11,359,311 | 12,336,097 | 11,506,231 | 10,281,049 Aeay)
Foreign Companies 282,666 936,926 222,534 218,301 150,816 dial G 8
Non-resident Institutions 82,658 15,368 18,419 88,129 113,048 daghe e Gliwse
Total Credit 12,398,880 | 12,311,605 | 12,577,050 | 11,812,661 | 10,544,913 olan) s




4 i) i jlaall (e da glaal) (Agalil) g ) dlaidy) cdbgadl)
Provision of Commercial Bank Credit Facilities ( Non Monetary)

Table No. (11) (cont.) (11) s> &6
In Thousands of LYD el b ll
G Al | AEN | JsY e
Sectors 2009 2008 e Uil
Q32010 | Q22010 Q12010
Petroleum 1,315,951 133,381 1,297,261 1,304,242 107,216 Laail)
Electricity 129,002 320,328 273,502 281,768 173,925 bl
Transportation & Communications 686,270 737,162 849,622 988,131 1,872,641 SOl sall 5 Jail)
Planning and Economy 4,539,322 3,854,680 1,900,272 1,972,397 2271821 a5 Jadassl)
Industry 947 678 1,063,615 | 999,907 806,312 714438 Obaall 5 deliall
Treasury 5028 133381 114,486 114318 19,170 10540
Health 567,508 639,079 545,093 306,515 1,199,637 il
Agriculture 106,671 63,920 58,463 71,057 88,206 Al sl 55 5l g de 3l
Housing & Public Utilities 6,929,101 6,681,576 4421256 | 6461280 2,682,565 OS5 38l
Education 73,006 68,566 3,671,177 48,734 20,093 el sl g aaladll
Vocational Training & Development 7.066 6,974 4332 4,552 76 el il 5 g Sl
Information & Culture 2,115 2212 2,225 2,532 61,670 A8l 5 e y)
Social Security 77617 2,064 8.064 7,000 365 =iy glaall § s
Tourism 649,220 654,910 145,562 142,782 178,932 EENEW]
Marine Wealth 1,626 2,806 6,363 4,948 4,079 Ayl 55 8
Justice 25,034 32974 38,688 59,589 9,320 aladl a1 5 Jaall
The Great Man-Made River (GMR) 380,198 455,100 502,086 512,040 504211 | 4slse leiind 5 eals coliall il
Sport & Youth 2,632 794 3,109 4,117 6.648 Al s el
Commercial Banks 5,965 635 635 624 724 A ladll G jlaall
Specialized Banks 13,238 0 0 0 459 aiadidl o jladll
Others 7.481,600 8,420,085 7,087,300 | 5,987,288 576,540 Al
Total 23,945,848 | 23,274,242 | 21,929,403 | 19,080,226 | 10,492,736 Ay
Foreign Companies 667,696 656,449 1,300,018 610,643 152,774 Luia/ S 5
Total Credit 24,613,544 | 23,930,691 | 23,229,421 | 19,690,869 | 10,645,510 ol las)
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Agricultural Bank Balances by Maturity

Table No. (16) (16) Js>
In Millions of LYD e ol o salally

ey a9 ALy h SaY) Aausia | Ja¥) 5 b iy

Total Long Term Medium Term | Short Term End of
73.5 334 18.7 214 1990
74.5 34.6 174 22.5 1991
70.7 344 154 209 1992
68.5 31.8 11.8 249 1993
66.9 30.1 109 259 1994
67.3 28.8 10.5 28.0 1995
750 29.1 16.3 29.6 1996
80.5 28.1 20.0 324 1997
85.7 27.5 22.8 354 1998
95.5 275 28.5 395 1999
113.0 270 36.0 500 2000
1312 315 445 552 2001
232.7 829 924 574 2002
298.0 130.5 115.6 519 2003
3704 155.2 148.0 67.2 2004
717.0 360.4 296.5 60.1 2005
1,175.0 685.4 425.1 64.5 2006
1,400.1 840.9 4955 63.7 2007
1475.1 829.1 564.2 81.8 2008
14674 829.0 5492 89.2 2009
14579 829.6 555.0 73.3 2010
1,571.2 829.6 631.0 110.6 2011

Source : Agriculture Bank .
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Saving & Real Estate Investment Bank Loans

Table No. (20) (20) d s>
In Millions of LYD o Oln o plall
ALy g 4 liad) (a9 Y &35
Disbursements Loans for Housing and Construction

Projects . .

Total (Al During &

L) g e * &y laal) g g Al
Construction Projects Housing Loans *
520.9 17.0 503.9 2000
5,108.9 18.7 5,090.2 2001
882.1 12.6 869.5 2002
1,075.2 198.6 876.6 2003
1,150.4 83.8 1,066.6 2004
1,976.5 95.1 1,881.4 2005
35125 130.9 3,381.6 2006
4,784.8 194.6 4,590.2 2007
5,898.7 1,4954 4403.3 2008
6,596.7 1,930.1 4.,666.6 2009
7,403.3 2,207.6 5,195.7 2010
79533 2,207.6 5,745.7 2011
Source: Saving and Real Estate Investment Bank. ol Ly g LAY G e juadll

* Includes loans by popularities since 2002. 2002 ple e 130 (L) landl) 33 5l oo A laad) iy il it
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Actual Non-Qil Revenues for Public Budget

Table No. (30) (30) Js>
In Millions of LYD e Dl O pladly
Ay s Al il puall <l ) 48 g A
Total Others Taxes Customs Year
1,255.0 531.9 363.8 3593 1994
1,400.0 562.0 438.0 400.0 1995
1,696.0 808.0 444.0 444.0 1996
1,686.0 805.0 441.0 440.0 1997
1,815.0 761.0 5350 519.0 1998
1,412.6 273.0 620.1 519.5 1999
24592 1,426.9 637.1 395.2 2000
2,395.8 1,326.5 706.8 362.5 2001
2,023.1 944.0 715.1 364.0 2002
2,984.6 1,709.2 890.6 384.8 2003
3,131.0 1,240.8 1,037.6 852.6 2004
2,728.0 1,136.0 1,044.0 548.0 2005
3,522.0 1,735.4 1,259.7 526.9 20006
4,728.0 2,824.0 1,376.0 528.0 2007
8,324.2 5,034.5 2,790.5 499.2 2008
6,438.0 3,056.5 2,504.8 876.7 2009
5,790.1 2,148.7 22475 1,393.9 2010
983.2 285.0 460.7 237.5 2011
3,199.2 2,332.7 617.6 248.9 2012
29879 1,995.3 851.0 141.6 2013
1,566.7 846.3 660.9 59.5 2014
5176.9 *4803.8 354.1 19.0 2015 Jo¥) cinail)

Source: Ministry of Finance .

*The added amount to the General Revenue does not
represent the actual revenue, but it is a residual amount at

the banks' accounts from previous years.
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Balance of Payments

Table No. (31) (31) Js>
In Millions of LYD e b o slally
Items *2014 2013 2012 2011 2010 A=)

A- Current Account -28,717.2 123 30,0340 | 3,872.0 19,927.0 s g claal ; Y
1- Goods and Services -28,034.4 4669.6 36,027.0 4,264.0 22267.0 s cleaddl g adad) -1
a- Goods -17,984.0 15,199.9 44,650.0 9,590.0 29,777.0 e -
Exports (f.0.b) 245110 58,4428 76,8930 | 232540 | 61,658.0 (wsd) <l yalall
Hydrocarbon sector 229514 564453 753550 | 22,7890 | 59.850.0 b oS g el ¢ Ui
Other exports 1,559.6 1,997.5 1,538.0 465.0 1,808.0 sl
Imports (f.o.b) -424950 | -432429 | -322430 | -13,6640 | -31,881.0 (wsd) il
b- Services -10,0504 | -10,530.3 -8,623.0 -5,326.0 -7,510.0 aleddd) -
Credit 100.6 228.5 192.0 370 485.0 ol
Debit -10,151.0 | -10,758.8 -8,815.0 -5,363.0 -7,995.0 (e
2- Income 740.7 -527.0 -2,434.0 68.0 -37.0 s Jad 22
Direct investment income -1,106.0 -3,290.2 -4.454.0 -827.0 -2,206.0 bl laiiay) JAas
Other investment income 1.846.7 2,763.2 2,020.0 895.0 2,169.0 oAl e il Jaa
3- Current transfers -14235 | -4,1303 | -3559.0 | -460.0 | -2,303.0 Al eyl -3
General government -1.5 -67.2 -1,075.0 3330 -276.0 Aalall 4 )
Other sectors -1,4220 -4,063.1 -2,484.0 -793.0 -2,027.0 6 AY CleUadl)
Oil sector -193.5 -450.0 -819.0 -183.0 -756.0 L) Ui

abm:;‘;‘ers (‘workers transfers 12285 | 36130 | -16650 | -6100 | -12710 (@l Gl 305 ) s A
B- Capital and Financial Account -534.7 -5,642.6 -9937.0 | -3,002.0 | -11,474.0 t Al s Ao ) ilaad) ¢ Lal
Direct investment 98.6 -898.8 -3,161.0 -160.0 -1,182.0 bl Laiiwy)
Portfolio investment -1,054.0 28129 -681.0 -396.0 -8,064.0 adadlal) i)
Other investment -420.8 -1,9309 -6,095.0 -2,446.0 -2,228.0 oAl @l L)
C- Errors and Omissions A1,5544 | 30418 | -3,199.0 | 33450 | -2,760.0 el s ekl ; T
D- Overall Balance -30,806.3 -8,672.3 16,898.0 4,215.0 5,693.0 S Gl el Ll
Memorandum items : 23Sl gy
Official exchange rate, LD/USS, (pa) 127 127 126 122 127 Sl L ol sl s ) ‘(’)‘)j ﬁ,:,,)
gif;f;zljrfg)ha“ge rate, LD/USS, 133 125 1.26 1.26 125 | el Yl el el e ) "”(‘:j;]fz@
Sg)is official reserves ( in billion of 115.0 1410 1483 1313 1273 (55l ey ) fpma ) lin Y )
e T TR BT R R P ek g nen i)
g‘]‘)rlge;“ account balance (in percent of | ¢4 02 266 82 24| (e g el 00 %) el em
I?evri?;: baance ;’f payments (in 716 -109 150 8.8 6.0 | (el G lan) 00 %) IS e sl ol e
Nominal GDP ( in billions of L.D ) 430 80.0 112.6 47.5 93.0 (ol ey (e (Al il les)

* Preliminary data .

Al i *
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Foreign Trade*

Table No. (32) (32) ds
In Millions of LYD ol O salally
s a3 ¢l aad il gh '“"'":; ‘i‘:;"““ M
Trade Balance Imports ]iil? ;;:;;:g During

1,070.0 2,145.0 3,215.0 1990
750.0 2,261.0 3,011.0 1991
750.0 2,140.0 2,890.0 1992
35.0 2,584.0 2,619.0 1993
329.0 2,353.0 2,682.0 1994
9550 2,149.0 3,104.0 1995
915.0 2,564.0 3,479.0 1996
1,039.0 2,739.0 3,778.0 1997
182.0 2,267.0 2,449.0 1998
1,148.0 2,199.0 3,347.0 1999
4,054.0 2,106.0 6,160.0 2000
2,515.0 2,895.0 5,410.0 2001
3,798.0 9,493.0 13,291.0 2002
10,334.0 9,386.0 19,720.0 2003
14,.872.0 13,110.0 27,982.0 2004
27,153.0 15,683.0 42,836.0 2005
39,467.0 16,659.0 56,126.0 2006
40,028.0 21,698.0 61,726.0 2007
51,089.0 25,938.0 77,027.0 2008
18,816.0 27,503.0 46,319.0 2009
29,777.0 31,881.0 61,658.0 2010
9,590.0 13,664.0 23,254.0 2011
44.650.0 32,243.0 76,893.0 2012
15,199.7 43,2429 58,442.6 2013
-17,984.0 42,4950 24511.0 2014

* According to BOP data . e gad) o) e il (a *
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Geographical Distribution of Exports

Table No. (33) (33) Js>
Millions of U.S Dollars el Y s skl
Ttem LK 2012 | 2011 | 2010 | 2009 | 2008 | 2007 LI
Total Exports 36899 | 51829 | 17484 | 42580 | 35409 | 61844 | 43627 il ball Auaal
Advanced Economies 30927 | 41397 13312 | 35226 | 29435 | 54582 | 38815 daxiial) Glall)
Euro Area 23432 | 32714 | 11357 | 29923 | 25151 | 45659 | 33022 o) Akaia
Austria 562 739 369 900 444 610 878 Latll
Belgium 51 64 85 50 67 46 172 Sl
France 3863 5011 2491 | 5767 | 2886 | 4578 | 2734 iy
Germany 5578 6416 2502 | 3728 | 3588 | 7419 | 5260 Laali
Greece 1385 1979 387 | 1669 1114 | 2487 | 1217 sl
Italy 7452 | 12059 3991 | 11458 | 12986 | 23422 | 17494 Ll
Malta 25 25 3 2 9 9 Ualle
Netherlands 1924 1835 481 972 515 | 1141 854 il 5o
Portugal 123 468 17 888 421 1365 985 Jus
Spain 2313 3917 911 | 4034 | 2721 | 4219 | 3247 Lo
Others 246 201 120 457 407 363 172 sl
Australia 777 1156 200 327 43 - - i
Canada 81 6 5 24 4 - - JaiS
Korea 436 684 226 155 3 11 6 LS
Switzerland 1305 1288 131 422 612 | 2828 | 1256 BT
United Kingdom 1702 2436 604 | 1749 1187 | 1626 | 1051 Basiiall ASlaall
United States 2337 2322 606 | 1988 1801 3954 | 3218 LS 5e Y Baniall Yl
Others 494 590 63 181 227 141 90 Al
Emerging & Dev. Economies 5882 10432 4172 7354 5974 7262 | 4812 Agalill gl
Developing Asia 3286 8031 2313 | 5083 | 3482 | 3366 | 2904 Apaldl) Ly
China, P.R.: Mainland 1836 5789 1869 | 4096 | 2873 | 2343 | 1407 Ol
India 900 1211 333 714 486 693 879 gl
Malaysia 208 566 245 21 6 22 Lol
Others 342 465 111 28 102 324 596 s Al
Europe 366 388 166 445 439 467 526 Lyl
Turkey 276 378 127 387 366 306 363 WS 5
Others 90 10 39 58 73 161 163 Al
Mid.East, N.Africa & Pakistan 1974 1987 1671 | 1667 1203 | 1969 | 1377 Clieaslll 5 Ly 31 Jlads cdaa ¥ (30
Egypt 128 127 56 304 191 236 178 e
Jordan 1 6 1 1 2 1 oYl
Morocco 13 18 12 39 43 79 87 )
Saudi Arabia 14 14 13 10 8 11 9 A0 sl gy =l ASLedl)
Syrian Arab Republic 444 449 422 327 250 367 281 Lsm
Tunisia 929 924 845 665 508 973 587 o
United Arab Emirates 306 309 291 226 172 253 193 Basiall g jall il jlaY)
Others 138 140 32 95 30 48 41 sl
Sub-Saharan Africa 26 25 21 18 12 24 0 £l aall Gigia Ly B ddkaia
Western Hemisphere 230 1 1 141 838 | 1436 5 A 3 S il
Argentina 0 0 0 8 16 5 i LY
Brazil 230 0 1 101 828 1401 - dobd
Others 90 90 82 96 59 89 54 s Al

Source: IMF Direction of Trade Year Book (2013). 2013 3 ka3l olady (5 siuall CUSH ¢ sl 8l (§ gaia ;)
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Geographical Distribution of Imports

Table No. (34) (34) Js
Millions of U.S Dollars Sl Y 9 o lally
Item 2013 2012 | 2011 | 2010 | 2009 | 2008 | 2007 230
Total Imports 26137 | 20520 | 8628 | 22543 | 21585 | 19942 | 13119 il (Alaa)
Advanced Economies 12833 9371 | 3578 | 12837 | 12845 | 12400 | 8165 Laitial) ¢laly)
Euro Area 9104 6275 | 2568 8654 8697 8397 5537 Susal) Adlaia
Austria 154 101 36 171 180 153 109 Ll
Belgium 309 336 129 312 300 229 190 Kby
France 1131 759 441 1491 1123 789 780 L 5
Germany 1392 938 432 1336 1723 1660 1008 Ll
Greece 991 1088 235 763 395 216 262 ol
Italy 3417 1665 762 3571 3748 4270 2457 Lty
Malta 170 170 61 111 124 89 83 Walla
Netherlands 617 543 253 367 443 352 349 [EHPYY
Portugal 51 29 18 56 54 28 14 Juasi )
Spain 659 485 159 359 417 401 172 Lol
Others 212 139 39 100 150 176 68 Al
Australia 12 33 11 32 13 50 16 Ll i
Canada 135 169 56 264 248 132 210 K6
Korea 1171 1184 199 1552 1358 903 442 LS
Switzerland 412 252 118 112 155 290 255 )y o
United Kingdom 369 267 131 545 707 553 489 Baviall ASLadll
United States 894 603 | 316 732 733 793 561 A 5eY) saaiall LY
Others 673 471 363 726 613 745 623 Al
Emerging & Dev. Economies 13301 11149 | 5050 | 9706 | 8740 | 7542 | 4954 Azalil) gl
Developing Asia 3618 3028 | 1018 | 2884 | 2863 | 2434 | 1527 Aalih Luaid
China, P.R.: Mainland 3105 2631 795 2268 2203 1785 950 Ol
India 323 202 58 180 229 123 135 Jigl)
Malaysia 2 51 9 74 94 113 83 Lodle
Others 188 144 156 362 337 413 359 Al
Europe 4559 3501 | 1138 2962 2856 1726 1295 Lgosl
Turkey 3029 2353 822 2126 1979 1182 708 LS i
Others 1530 1148 316 836 877 544 587 Al
3 Gh A Jad a1 (3,40
Mid.East, N.Africa & Pakistan 4274 3924 | 2655 3110 2582 2662 1615 sy
Egypt 1762 1574 | 611 | 1329 | 1102 | 883 | 269 e
Jordan 64 75 24 52 43 37 37 oY
Morocco 102 88 33 41 45 70 46 ol
Saudi Arabia 94 95 90 69 53 78 60 43 srad) Ay =l ALl
Syrian Arab Republic 494 499 | 470 364 278 409 312 L
Tunisia 1508 1347 | 1208 1050 913 951 766 oS
United Arab Emirates 106 107 101 78 60 88 67 Basiall Ay yall il el
Others 143 139 118 127 88 146 58 sl
Sub-Saharan Africa 51 41 45 49 48 26 33 s asall g Ly B Ashia
Western Hemisphere 800 655 | 194 701 391 694 484 A Bl il
Argentina 117 104 67 150 121 212 135 Ot ,Y)
Brazil 552 465 112 502 218 410 263 Juoludl
Others 131 88 16 50 53 73 87 Al

Source: IMF Direction of Trade Year Book (2013) .
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Sectoral contributions to value and quantity traded

Table No. (37) (37) dsaa
Libyan Dinar el
2014 2013
Sector g gial) Ay cilblaaliaxs ) Lodl) Ay gial) Aoy cilblaaliass sl FONA ] gl
Percentage H..nﬂ“%%e:m Quantity Value Percentage ,—,Eﬂ.mwwmcsm Quantity Value

Banking Sector 83.0 892 623,870 | 5,519,596.44 85.44 2,356 2,160,143 | 21,824,922.47 | < laall NFM
Insurance Sector 15.7 150 85492 | 1,044,023.32 13.89 318 283,433 3,547,463.00 el guad
Investment Sector 1.3 28 12,390 85,002.52 0.68 59 18,252 173,077.63 i) plkab
Total 100.0 1,070 721,752 | 6,648,622.28 100.00 2,733 2,461,828 | 25,545.463.10 e

Source: Libyan Stock Market . el JLal (3 s 1 yruaall
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Other investments (assets): Includes all financial transactions belonging to the residents
and which are not included in the categories of foreign direct investment, portfolio
investment or reserve assets. These are classified according to the instrument into trade
credits, loans, cash and deposits.

Other investments (liabilities): Include all financial transactions belonging to non-residents
and which are not included in the categories of foreign direct investment, portfolio
investment or reserve assets. These are classified according to the instrument into trade
credits, loans, cash and deposits.

Reserve assets: external assets that are under the control of the CBL and are available for
use to finance or to address any imbalances in the BOP. These assets include monetary gold

and special drawing rights (SDRs), and reserve position at IMF, and foreign currency assets

(cash, deposits and securities).




e Current transfers: represents entries corresponding to the real flows of goods and services
or financial assets and non-financial, which do not result in the acquisition of fixed assets or

the abandonment or waiver by creditor of the debtor's obligation.

These transfers include the following:

Public Sector transfers: Include grants, aid and donations received by the state (receipts) or
which are issued (payments).

o transfers of other sectors: which include:

e Workers' remittances: the receipts item represents the receipts from transfers of Libyans
working abroad for the purposes of current expenditure in Libya, and are estimated on the
basis of the data filed monthly by CBL and commercial banks (foreign currency income
statement of the banking system). The payments item includes transfers abroad by resident
expatriate workers in Libya, and is estimated on the basis of data on expatriate workers and
the monthly transfer average of the worker.

e Other transfers (met): includes the value of grants, aid and donations received by the
residents (other than government and workers' remittances) in Libya from non-residents,
including the United Nations compensation (if any), or provided by residents in Libya (except

for the government and workers' remittances) for non-residents.

Capital account -This account consists of the following items:

e Direct investment (abroad): represents the net investment of residents in equity and
reinvested earnings, in addition to the net of any other liabilities on non-resident institutions.

e Direct investment (in Libya): represents the net investment of non-residents in equity and
reinvested earnings, in addition to the net of any other obligations on resident institutions.

e Portfolio investment (assets): Includes residents holdings of equity securities, debt
securities and financial instruments issued by non-residents, except those listed under the
foreign direct investment and reserve assets.

e Portfolio investment (liabilities): Includes non- residents holdings of equity securities, debt

securities and financial instruments issued by residents, except those listed under the foreign

direct investment and reserve assets.




Travel: travel receipts represent expenditures of non-resident tourists visiting Libya. These
receipts are estimated on the basis of the results of the Arrivals and Departures Survey
carried out by General Authority for Tourism, which provides estimates for expenditure
averages by tourist nationality. These averages are usually adjusted by the prevailing
inflation rates. On the other hand, travel payments represent expenditures abroad by Libyan
residents who travel abroad for the purpose of tourism, education or health treatment. These
payments are estimated based on data prepared by the commercial banks on the sales of
foreign exchange for personal purposes.

Government Services: The credit entries cover mostly income from services rendered by
Libyan embassies and Libyan diplomatic & political missions abroad as well as services
provided by public institutions to non-residents. The debit entries cover expenditures of the
government and public institutions to non-residents for settlement of commercial payments
and for the purchase of services. Related data are obtained from ITRS forms.

Other Services: includes services that are not classified in the above items, and most
important of which are insurance services, telecommunications service, computer services,
construction and commission trade, financial services, royalties and licenses that are between

residents and non-residents.

Income Account - Consists of the following items:

Worker’s Compensations (Receipts): represents income and benefits obtained by resident
workers, including seasonal and cross border workers, as a compensation for being employed
abroad by non-residents.

Worker’s Compensations (Payments): represents wages and benefits earned by non-
resident workers, including seasonal and cross border workers, in return for carrying out
work within the economic territory of Libya.

Investment income: represents the receipts from profits and interest due on the holdings of
resident equity and/or financial assets (e.g. banking deposits) bank loans, bonds, securities,
and bills issued by non-resident institutions, and covers the interests of investments of the
CBL, the commercial banks, public sector and private sector.

The payments side represents the interest payments and dividends owed to non-residents for

possession equities or financial assets issued by resident entities.




Reserve money (monetary base): includes issued currency plus required reserve, cash in vault
of commercial banks and excess reserve balances of commercial banks with the CBL with the
exception of certificates of deposit.

Money supply (M1): represents the currency in circulation among the people plus demand
deposits in Libyan Dinars of private sector and public and quasi-public institutions.
Quasi-money: includes Libyan Dinar time deposits of private, public institutions and quasi-
public institutions, plus all foreign currency time deposits of the private sector, public and quasi-
public institutions denominated in Libyan Dinars.

Money supply (M2): includes money supply (M1) plus quasi-money, and it is equivalent to the
sum of all of the net foreign assets and net domestic assets of the banking system.

The External Sector

Tables No. (31-34) shows the Balance of Payments. The BOP Unit at the Statistics Division of
the RSD collects and analyzes the BOP data according to the methodology of the BOP Manual
(5" edition) issued by the IMF.

The following are definitions of the terms used in this section:

Current account: the total balance of trade and services account, income account and net

current transfers account.

Trade Balance: Exports less imports in the BOP.

Exports: Domestic exports (f.0.b.) plus re-exports.

Imports in the Balance of Payments: Imports (f.0.b.) less imports of non-resident agencies.

Non-Monetary Gold : The gold which is held as a store of value and gold held for other

purposes (industrial), except the gold that is held as a reserve asset by the authorities (monetary

gold).

Services Account - Represents receipts less payments of the following services:

e Transportation: Transportation receipts represent the revenues of resident transportation
firms accrued from offering services to non-residents. Transportation payments represent the
amounts paid by residents to non-resident transportation firms for transportation services,
including the cost of freight for imports. Data on this item are obtained from the sources of
transportation firms, and the data that the CBL and the commercial banks are prepared

monthly.



The Repo Rate: The interest rate or yield announced by the CBL on the repo of public debt
securities, or certificates of deposit.

Required Reserve: The percentage of total customer deposits, which are legally required to be
kept in the required reserve balance, for each of the commercial banks. There is no interest to
pay or return received on this amount.

Customer deposits: All types of deposits of both public and private sectors and non-resident
deposits, with the exception of the deposits of banks and financial institutions, as well as cash
margins and certificates of deposit.

Cash margin: the outstanding balances of cash margins of customers, such as cash margin on
letters of credit, letters of guarantees or other cash margins.

Credit facilities: all outstanding balances of all types of credit facilities and the direct financing
operations (overdraft, discounted commercial papers and financial securities, loans, advances
and any other facilities) extended to all economic sectors except banks and financial institutions.
Overdrafts (debited): all overdrawn current account balances.

Foreign assets (net): the total foreign assets of the whole banking system minus total foreign
liabilities of the whole banking system based on the concept of residence.

Domestic assets (net): the total of net claim items on the public treasury, local claims and other
items (net) in the monetary survey of the banking system.

Net Claims on Treasury: includes direct credit facilities extended to the public treasury, plus
commercial bank investments in public debtsecurities (if any) minus Treasury deposits with the
banking system.

Domestic Claims: credit extended to the private and public sector institutions and quasi-public
institutions plus commercial banks' investment in non-public domestic securities.

Other items (net): Includes other assets of the banking system less other liabilities of the
banking system, which are not included in the definition of net foreign assets and net claims on
the public Treasury and domestic claims as in the CBL balance sheet and the consolidated
banking system balance sheet.

Issued Currency: That of which is distributed by the CBL, which includes currency in

circulation among the public and cash in vault within the banking system.




Banking System: The CBL and the Commercial banks.

General Government (Treasury): All government ministries, agencies and administratively
and/or financially related departments.

Public Institutions: Completely state-owned organizations or bodies, that are financially and
administratively independent, with their own budgets.

Quasi-public Institutions: Organizations or bodies in which the state contributes 50% or more
to share capital.

The Public Sector: General government, public institutions and quasi-public institutions.

The Private Sector: Consists of resident individuals, businesses, institutions and other legal
resident entities other than the public sector.

Specialized Lending Institutions (specialized banks): Those of which are specialized in
financing specific sectors, and in which deposits do not represent a major source of their funds;
namely, the Agricultural Bank, Savings and Real Estate Investment Bank, Development Bank
and Rural Bank.

Resident: A natural or legal person who usually resides inside Libya, or who has stayed for
one year or more in Libya regardless of his/her nationality, with the exception of international
bodies and institutions, students and foreign patients who stay for more than a year.
Non-Resident: A natural or legal person who usually resides outside Libya, or who has not
stayed a whole year in Libya, regardless of nationality, with the exception of families and
individuals who have an economic interest and have a permanent residence, even if the
residence is used intermittently.

Money Market Mechanism: A monetary policy instrument that enables commercial banks to
complete deposit and borrowing transactions with the CBL under its terms and conditions.

Repo Operations: The process in which the central bank buys securities (i.e. certificates of
deposit ) acceptable to the CBL with a commitment from the selling commercial bank to
repurchase the securities after a specified period at an interest rate determined by the CBL (Repo
rate).

The Bank Rate: The interest rate or yield announced by the CBL at the beginning of the trading

day through the mechanism of the money market.




A GUIDE TO METHODOLOGY &
STATISTICAL CONCEPTS

Money and Banking

Statistical tables from 1 to 23 cover the monetary and banking statistics. The
Central Bank of Libya (CBL) and Commercial Banks are the main sources of the
data. The Accounts Department provides the Research and Statistics Department
(RSD) with the balance sheet of the CBL, and the data on the commercial banks
transacting with the CBL, both through the mechanism of exchange market and
subscriptions/repurchases of various maturities of CBL’s certificates of deposit. The
Issue Department and the Banking Operations Department provide the RSD with
monetary statistics on issued currency and cheque clearing.

The commercial banks provide the RSD with their monthly balance sheets. In
addition to this, the RSD collects data on debited and credited interest rates in the
banking system.

The RSD collects and processes the data for publication on a monthly basis and in
line with the IMF Monetary and Financial Statistics Manual (2000 edition).The CBL
treats the data collected on individual banks as confidential.

Published banking and monetary data are final (except end of financial year data of
commercial banks, as these are reviewed when audited). The data is reviewed if and
when any modification(s) to the methodology used or the reclassification of

monetary data take place.

The following definitions are for the terms used in this publication:

Central Bank of Libya: (CBL)

Commercial Banks: All of which are operating in Libya and licensed to perform regular
banking operations, such as deposit taking and lending, under the supervision of the CBL in
accordance with the provisions of Law No. (1) issued in 2005 regarding banks. This definition

does not include specialized banks or other financial institutions.
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