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 Foreign Exchange Expenditures' Movement Analysis   

30/06/2024to  –From 1/1  
 

 

The total uses of foreign exchange by banks from 1/1 – to 30/06/2024 amounted to about 

$9,427,883,439 compared to $10,546,710,539 during the same period of 2023, which is a 

decline of about $1,132,511,101, with a rate of 10.6%. 

The letters of credit accounted for 57.8% of total bank uses of foreign exchange, personal 

purposes accounted for 40.7% of total bank uses of foreign exchange, while transfers accounted 

for only 1.4% of total uses. 

 

The actual banks' uses of foreign exchange for all purposes  
 "in USD "                                                                                                                                                    

Expense 
From 1/1 to  

30/06 of 2023 

From 1/1 to 

30/06 of 2024 
Change in value 

Percentage 

change  

Letters of Credit  5,921,426,616 5,451,987,672 469,438,944- 7.9 -  

Transfers 173,999,458 120,864,067 53,135,391- 30.5 -  

Personal uses 4,451,284,465 3,841,347,700 609,936,765- 13.7 -  

Merchants’ cards - 13,684,000 - - 

Total  10,546,710,539 9,427,883,439 1,132,511,101- 10.6 -  
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Amounts sold to banks in foreign exchange for all purposes: 

According to  the table below, which illustrates the values sold of foreign exchange by banks, it is 

clear that National Commercial Bank was the most bank purchased foreign exchange from 1/1 – 

to 30/06/2024 with  a market share of 15.9%, as the total amounts of foreign exchange purchased 

was about $1,497,213,905 followed by Aman Bank for Trade and Investment with a value of 

$1,276,256,312, then Jumhouria Bank was in the third place with a value of $1,244,220,069. 

Then Wahda Bank was ranked in fourth place with a value of $889,186,707, then the following 

banks come in terms of relative importance in order: Nuran Bank, the United Bank, Libyan Islamic 

Bank, Sahara Bank, and Bank of Commerce and Development. as shown in the table below, which 

also contains the order in which banks were in the same period of 2023. 
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exchange.Ranking of banks according to the total amounts sold of foreign  

                                                                                                                   

Bank 

From 1/1 to 30/06 of 2023  From 1/1 to 30/06 of 2024  

Order Value in USD 
Market 

Share 
Order Value in USD 

Market 

Share 

National Commercial Bank 1 1,448,065,449 13.7% 1 1,497,213,905 15.9 % 

Aman Bank for Trade and 

Investment 
4 1,183,366,774 11.2% 2 1,276,256,312 13.5 % 

Jumhouria Bank 3 1,194,985,356 11.3% 3 1,244,220,069 13.2 % 

Wahda Bank 2 1,286,538,293 12.2% 4 889,186,707 9.4% 

Nuran Bank 6 884,211,936 8.4% 5 832,094,487 8.8% 

United Bank for Commerce 

and Investment 
7 770,755,500 7.3% 6 616,205,011 6.5% 

Libyan Islamic Bank 8 726,365,484 6.9% 7 588,259,853 6.2% 

Sahara Bank 9 508,699,221 4.8% 8 470,463,046 5.0% 

Bank of Commerce and 

Development   
14 153,050,403 1.5% 9 467,440,650 5.0% 

Andalus Bank  15 129,014,752 1.2% 10 383,919,486 4.1% 

North African Bank 10 310,570,956 2.9% 11 355,583,854 3.8% 

First Gulf Libyan Bank 11 301,431,760 2.9% 12 280,726,044 3.0% 

Assaray Trade and Investment 

Bank 
13 159,643,608 1.5% 13 234,476,154 %2.5 

Alwaha Bank 17 74,201,622 0.7% 14 96,874,204 %1.0 

Tadhamon Bank  16 85,415,171 0.8% 15 84,787,811 0.9 % 

Mediterranean Bank 19 31,533,616 0.3% 16 61,517,768 0.7 % 

Libyan Foreign Bank 18 54,734,148 0.5% 17 30,121,902 0.3 % 

Alwafa Bank 12 197,830,292 1.9% 18 19,123,796 0.2 % 

Alejma’a Alarabi Bank 20 0 0.0% 19 0 0.0 % 

Yaqeen Bank 5 1,046,296,199 9.9% 20 -587,623 0.0 % 

Total - 10,546,710,539 100 % - 9,427,883,439 100 % 
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 “In Millions of USD” 

Order Bank 

Letters of Credit Miscellaneous Transfers Personal Purposes Merchants’ cards 

From 1/1 to 30/06 of 

2023  

From 1/1 to 

30/06 of 2024  

From 1/1 to 

30/06 of 2023  

From 1/1 to 

30/06 of 2024  

From 1/1 to 30/06 

of 2023  

From 1/1 to 30/06 

of 2024  

From 1/1 to 30/06 

of 2023  

From 1/1 to 30/06 

of 2024  

1- National Commercial Bank 588,661,348 941,749,883 4,228,701 2,292,122 855,175,400 551,071,900 - 2,100,000 

2- 
Aman Bank for Trade and 

Investment 
333,911,976 360,747,995 18,116 1,631,318 849,436,682 905,327,000 - 8,550,000 

3- Jumhouria Bank 613,134,178 786,353,972 43,958,679 3,912,197 537,892,500 453,953,900 - 0 

4- Wahda Bank 1,120,089,584 458,581,645 774,398 273,163 165,674,311 430,331,900 - 0 

5- Nuran Bank 661,996,475 651,781,395 13,802,264 12,784,593 208,413,197 164,694,500 - 2,834,000 

6- 
United Bank for Commerce and 

Investment 
203,379,067 303,603,311 3,311,061 0 564,065,372 312,601,700 - 0 

7- Libyan Islamic Bank 562,188,396 387,339,212 29,599,901 8,177,040 134,577,186 192,743,600 - 0 

8- Sahara Bank 139,132,949 269,852,728 5,966,815 4,962,718 363,599,457 195,647,600 - 0 

9- 
Bank of Commerce and 

Development   
0 166,241,843 0 20,344,707 153,050,403 280,854,100 - 0 

10- Andalus Bank  122,243,525 320,896,517 4,803,215 13,901,269 1,968,012 49,121,700 - 0 

11- North African Bank 216,530,278 176,714,101 25,222,270 16,500,653 68,818,408 162,169,100 - 200,000 

12- First Gulf Libyan Bank 289,618,400 264,237,932 11,657,120 15,546,912 156,240 941,200 - 0 

13- Assaray Trade and Investment Bank 151,991,583 182,796,348 1,997,747 18,406 5,654,278 51,661,400 - 0 

14- Alwaha Bank 23,994,213 35,758,983 0 1,955,821 50,207,409 59,159,400 - 0 

15- Tadhamon Bank  85,415,171 77,653,611 0 0 0 7,134,200 - 0 

16- Mediterranean Bank 26,436,952 47,616,968 0 14,000 5,096,664 13,886,800 - 0 

17- Libyan Foreign Bank 36,967,306 10,971,254 17,551,212 18,549,148 215,630 601,500 - 0 

18- Alwafa Bank 196,453,027 10,696,796 0 0 1,377,265 8,427,000 - 0 

19- Alejma’a Alarabi Bank 0 0 0 0 0 0 - 0 

20- Yaqeen Bank 549,282,189 -1,606,823 11,107,958 0 485,906,051 1,019,200 - 0 

  Grand Total   5,921,426,616 5,451,987,672 173,999,458 120,864,067 4,451,284,465 3,841,347,700 - 13,684,000 

Amounts sold to banks in foreign exchange - According to purpose. 

 



 Research & Statistic Department and Banking & Monetary supervision Department 

Page 6 of 21 

 

 

 
 

 
 

 

National Commercial 

Bank

14%

Wahda  Bank 

12%

Jumhouria Bank 

11%

Aman Bank for Trade 

and Investment

11%

Yaqeen 

Bank

10%Nuran Bank

9%

United Bank for 

Commerce and 

Investment

7%

Libyan Islamic Bank

7%

Sahara Bank

5%

North African Bank

3%
Other Banks 

11%

Relative importance by bank for foreign exchange uses

from 1/1 to 30/06 of 2023

National 

Commercial Bank

18%

Aman Bank for Trade 

and Investment

15%

Jumhouria Bank

15%

Wahda 

Bank

11%

Nuran Bank

10%

United Bank for 

Commerce and 

Investment

7%

Libyan Islamic Bank

7%

Sahara Bank

6%

Bank of Commerce and 

Development  

6%

Andalus Bank 

5%

Relative importance by bank for foreign exchange uses 

from 1/1 to 30/06 of 2024



 Research & Statistic Department and Banking & Monetary supervision Department 

Page 7 of 21 

 

Accepted banks' requests to cover Letters of Credit and transfers, except for 

personal purposes, from 1/1 – to 30/06/2024: 

The number of companies, factories, public entities, and other entities whose applications were 

approved to purchase foreign exchange from 1/1 – to 30/06/2024 has reached (1,809), with a 

number of total requests amounting to 7,811 applications. Most of these applications were made 

in purpose to cover letters of credit, which were 6,956 applications, 89.1% of the total 

applications, as shown in the following tables:     
 

Number of accepted applications for foreign exchange purchase - by sectors 
 

Number of companies, factories, or entities Sectors 

1,724 Private Sector 

30 Public Sector 

55 Miscellaneous Entities 

1,809 Total 

 

 Number of accepted applications for foreign exchange purchase by type of 

transfer 

 

                                                                     

Transfer type 
Number of requests   

Total 
Relative 

Importance  % Private Sector Public Sector Banking Sector 

Letters of Credit 6,780 165 11 6,956 89.1% 

Airlines Transfers 369 29 4 402 5.1% 

Commercial Transfers 6 159 9 174 2.2% 

Other Transfers 28 142 10 180 2.3% 

Insurance Transfers 14 25 0 39 0.5% 

Salary Transfers - Foreigners 0 0 55 55 0.7% 

Industrial Transfers  4 1 0 5 0.1% 

Total 7,201 521 89 7,811 100% 
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1. Private Sector 
The number of private sector companies and factories reached (1,724) whose requests for foreign 

exchange from banks to cover Letters of credit and other transfers were approved during the 

period (1/1 - until 30/06/2024), where requests for the purchase of foreign exchange by the 

private sector to import Miscellaneous Food Commodities ranked first of the total purchase 

requests during the period, constituting 29.4% of the total foreign exchange purchase requests. 

As for private sector companies, Allebeeyah Al Mutaheda Beverage Bottling Company ranked first 

during the period. The following tables show the purchase orders for the top hunderd goods or 

services, as well as purchase orders according to  the most important hundred companies during 

theperiod (1/1 - until 30/06/2024). 

Purchase orders for the top fifty goods or services - Private sector 

During the period (1/1 – 30/06/2024) 
"Descending order  " 

Order. Goods or services Value in USD Relative Importance % 

1 Miscellaneous Food Commodities 1,504,182,386 29.4% 

2 Production and Operation Supplies 919,815,190 18.0% 

3 Transportation, tires, batteries and spare parts 325,757,614 6.4% 

4 Essential Commodity Production Requirements 271,793,206 5.3% 

5 Feeds 252,139,131 4.9% 

6  Machinery and Equipment 237,838,789 4.7% 

7 Live and frozen meat 221,734,265 4.3% 

8 Building Materials and Construction Supplies 202,353,355 4.0% 

9 Electronic Equipment 175,902,085 3.4% 

10 Medicines 168,980,940 3.3% 

11 Agricultural  142,090,215 2.8% 

12 Household and Household Electrical 120,707,267 2.4% 

13 Milk, diapers and baby food 105,967,950 2.1% 

14 Sanitary materials 87,567,283 1.7% 

15 Milk 70,612,304 1.4% 
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16 Cheeses 57,572,486 1.1% 

17 Airlines Transfers 31,622,422 0.6% 

18 Clothing and Shoes 24,159,468 0.5% 

19 Furniture 22,881,919 0.4% 

20 Various navigational services 22,822,342 0.4% 

21 Stationery 18,058,594 0.4% 

22 Special requests for Libyan Wings Company 14,716,696 0.3% 

23 Fruits and Vegetables 14,689,484 0.3% 

24 Hygienic materials 13,875,703 0.3% 

25 Veterinary Medicines 11,815,664 0.2% 

26 Libyan Express Air Transport Company 10,874,195 0.2% 

27 Ghee 10,441,064 0.2% 

28 ICT Services 10,067,938 0.2% 

29 Miscellaneous 9,892,564 0.2% 

30 Production and Operation Services 7,440,179 0.1% 

31 Fish and Marines 5,144,333 0.1% 

32 Oya Airlines expenses 4,775,859 0.1% 

33 Burniq Air requests 2,350,732 0.05% 

34 Other Goods 2,082,823 0.04% 

35 Butter 1,885,653 0.04% 

36 MedSky Airways Company requests 1,618,347 0.03% 

37 Carpets and Textiles 1,581,537 0.03% 

38 Ghadames Airlines Company 1,128,316 0.02% 

39 Insurance Companies Transfers 726,116 0.01% 

40 GS1 subscription fees 610,500 0.01% 

41 Costs of tourist services 565,391 0.01% 

42 Iron and steel plant operating requirements 518,070 0.01% 

43 Medical 307,235 0.01% 

44 Goods for public services 266,962 0.01% 

45 Port Operating Supplies 175,517 0.003% 

46 Visa fees costs 76,485 0.001% 
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Purchase orders by the most important hundred companies - Private sector 

During the period (1/1 – 30/06/2024) 
"Descending order" 

 "in USD "                                                                                                                                                    
Order. Company or factory  Value in USD 

1 Allebeeyah Al Mutaheda Beverage Bottling Company 83,698,152 

2 Wadi alKouf Company for Mills, Fodder and Rice Mills 78,540,508 

3 Al Naseem Food Industries Company 74,509,091 

4 Al Mamoura Company for Food Industries, Mills and Feed 68,337,182 

5 Alibiya alkubra company for the manufacture of semolina and flour 63,829,260 

6 Al Sharq Libe Company for Mills, Feeds and Rice Mills 61,313,115 

7 Al Jaid Company for Importing Foodstuffs 56,636,876 

8 Al-jaheza Company for Importing Foodstuffs 54,392,000 

9 Judy Food Industries Company 53,438,358 

10 Yild Food Import Company 53,414,375 

11 Toyota Libya Company, trade in cars and spare parts, import and export 52,808,693 

12 Al-Mabrouka Company for Importing Foodstuffs 52,514,913 

13 Khairat alayadi Company for Importing Foodstuffs 50,327,500 

14 Jood almawasem Company for Importing Foodstuffs 48,931,500 

15 Almagmoaa Alibiya for Oil and Energy Services 48,620,320 

16 Al Maher aldwali Company for Mills and Feed 44,469,421 

17 Africa Beverage Bottling Company 41,523,222 

18 Jabal Al-Kouf Company for Importing Cars and Spare Parts 40,369,217 

19  Majmuat alimtiaz Company for mills, rice mills and vegetable packaging 39,879,550 

20 Al-Rayhan Foodstuff Industry Company 36,547,915 

21 Majmuet Alimtiaz Company for importing transportation means and accessories 35,839,805 

22 
Alpha Company for importing medicines, medical equipment, medical preparations, 

and maternal and child supplies 
35,639,410 

23 
Arous alBayda Company for importing washi and meat, affiliated with Akakus Holding 

Company 
35,470,200 

24 Sama Alibiya Company for importing foodstuffs, livestock and meat 33,459,712 

25 Bustan Libya Company for importing foodstuffs, livestock and meat 33,015,547 
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26 Al Mabrouka Food Industries Company 31,585,924 

27 Basma aljawda Company for importing foodstuffs, livestock and meat 30,870,335 

28 
Al-Saraya alraqiyya Company for importing foodstuffs, vegetables, fresh fruits, livestock 

and meat 
30,496,537 

29 Al-Wisam aldhahabi Company for the manufacture of flour, mills, feed, and rice mills 29,185,550 

30 Al-Mamoura Company for Importing and Distributing Foodstuffs 28,616,261 

31 Tareeq alqarah Company for Importing Foodstuffs 25,646,846 

32 Doroob Libya Company for Importing Means of Transport and Accessories 25,081,578 

33 Alestethmareyah Company for Engineering Industries and Metal Forming 24,960,000 

34 Tarablus Alkubra Company for Manufacturing and Packing Tomatoes and Foodstuffs 24,418,440 

35 Alshames Assatea Food Industries Company 23,112,509 

36 Al-Thamarat alibiya Company for Importing Foodstuffs 21,737,050 

37 Al-Qaisar Company for Cleaning Materials Manufacturing 21,700,000 

38 Reyadah Chemical Industries and Raw Materials Company 21,426,010 

39 Al-Jaid Food Industries Company 21,342,923 

40 Libyan Wings Aviation Joint Stock Company 20,898,229 

41 Alzarqa Adaowleyah Company for Food Industries 20,639,417 

42 
Mafateh alkhair Company for importing electrical appliances, materials, spare parts, 

electronic devices and their accessories, etc 
20,566,082 

43 Kunoz Libya Company for Mills, Feeds and Rice Mills 20,112,805 

44 Carthage Food Industries Company 19,721,088 

45 Majmuet Alraedoon Company for Building Materials Manufacturing 19,500,235 

46 Tamar Hend Company for Importing Cars and Spare Parts 19,014,131 

47 
Global Company for the manufacture of building materials, paints, pastes, plastics and 

raw materials 
18,433,920 

48 Ajyal alataa Al Wafer Company for importing foodstuffs 18,288,000 

49 Aramco paint factory 18,266,460 

50 Al-Ebdaa Company for the manufacture of detergents, soap and their supplies 18,238,560 

51 Aali alandalus Food Industries Company 17,989,715 

52 Berniq Airways Company 17,927,205 

53 
Algethaa Adahabee Company for the manufacture and packaging of tomato paste and 

food industries 
17,866,250 
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54 Al-swahel Adahabeyah Company for Importing Foodstuffs 17,548,257 

55 Almaraee alkasba company for mills, fodder and rice mills 17,546,620 

56 Al-Maamoura Company for Agricultural and Animal Investment. 17,383,060 

57 Alshajara Al Shabkha Company for Importing Foodstuffs, Livestock and Meat 16,849,135 

58 
Adwaa Al Nayzak Company for importing electronic devices, accessories and spare 

parts 
16,684,530 

59 Alamal Aladema Company for Importing Foodstuffs 16,602,000 

60 Majmuet Almawashe alhaya Company for importing foodstuffs, livestock and meat 16,459,692 

61 
Lamset alhaya Company for importing medical equipment, medicines, medical 

preparations, and maternal and child supplies 
16,397,587 

62 Al Wasl almunir Import Company for importing foodstuffs, livestock and meat 16,307,110 

63 Adri Company for importing transportation means and accessories 15,600,610 

64 Al-jawada Alalamia alula company for the feed industry, flour mills and food industries 15,501,100 

65 Ibtihaj Altabiah Company for importing foodstuffs 15,288,556 

66 Al Sadd alhadita Mills and Feed Industry Company 15,225,000 

67 Gamma Plastic Industry Factory 14,698,572 

68 Al-Sahel Company for Importing Livestock and Meat 14,612,884 

69 Al-fada aldahabe Company for Importing Foodstuffs 14,522,545 

70 Alqudos Company for the manufacture of plastic tanks and pipes 14,403,360 

71 Anaam Libya Company for importing feed and feed supplements 14,325,500 

72 Al Taawoun Feed Industry Factory 14,302,400 

73 Ard Al Attaa Food Industries Company Limited 13,956,023 

74 Trablus alula Mills and Feed Company 13,338,000 

75 Adwaa Africa Company for importing foodstuffs, livestock and meat 13,272,184 

76 Osoul Teqnologia Company for the manufacture of electronic and electrical devices 13,241,300 

77 Rabieh alkadraa Company for Importing Foodstuffs 12,982,281 

78 
Al-Etraj Company for importing electronic devices, electrical materials and mobile 

devices 
12,400,327 

79 Almadak Ataweb company for importing foodstuffs, livestock and meat 12,222,510 

80 Al-Naeem Company for Mills, Feeds and Grains 12,117,500 

81 Al-turab Alibee company imports food materials and livestock 11,990,594 

82 Al-ibeya Alsarea Company for Civil Aviation, Handling and Air Cargo 11,742,507 
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83 Ajwaed Motors Company for importing cars 11,663,665 

84 Majmoat Almawashe Company for Importing Foodstuffs, Livestock and Meat 11,605,300 

85 Al Rajas Zeraee Company for importing agricultural machinery, supplies and spare parts 11,562,692 

86 Sama Almarai Company for Mills, Feed Industry and Rice Mills 11,525,555 

87 
Aalameyah Company for the import of medicines, medical preparations and mother 

and child supplies 
11,344,265 

88 Al-Abraj Al-Ateeq Company for Importing Foodstuffs 11,220,000 

89 
Alqalaa Alhadethaa Company Building materials industry, plastics and raw materials 

industry 
11,189,550 

90 Watan Al-Majd Company for Importing Foodstuffs 10,948,459 

91 Al-Omran Company for Importing Cars and Spare Parts 10,908,884 

92 Omega Company for Chemical Industries and Packaging Materials 10,886,100 

93 
Onyx Company for the manufacture of building materials, paints, pastes, plastics and 

raw materials industry 
10,783,200 

94 Beta Polymer Factory for manufacturing raw materials for chemical industries 10,698,600 

95 Al-biya aljadeda Metal Industry Company 10,678,530 

96 Taif Company for Importing Foodstuffs 10,608,318 

97 Alwahat Almotajadeddah Company for importing food materials 10,539,857 

98 Beta Cleaning Materials Factory 10,536,900 

99 Mersin Company for Importing Household and Electrical Materials 10,435,010 

100 Naga Al Kabir Company for Importing Foodstuffs, Livestock and Meat 10,284,471 

 

Private sector -credits and remittances  letters ofBanks' requests for    

  (By most important beneficiary countries ) 

The table below shows the values of banks' foreign exchange orders by beneficiary country 

during (1/1 - 30/06/2024) of the private sector, according to the table 20.8% of bank transfers to 

cover letters of credit or other transfers were to Türkiye, The United Arab Emirates ranked second 

with12.2%, then United Kingdom and Switzerland with 9.2%, and 7.9% respectively. The 

following table shows the top 20 beneficiary countries. 
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Private Sector -Banks' requests for letters of credit and transfers  

  (according to the most important beneficiary countries ) 

During (1/1 – 30/06/2024) 

Order. Beneficiary Country   Value in USD Relative Importance (%) 

1 Türkiye  1,064,877,230 20.8% 

2 United Arab Emirates 624,543,513 12.2% 

3 United Kingdom  468,388,840 9.2% 

4 Switzerland  405,766,816 7.9% 

5 China 260,469,209 5.1% 

6 Italy  254,775,195 5.0% 

7 Egypt  237,071,404 4.6% 

8 Tunisia  216,148,483 4.2% 

9 Spain  188,768,939 3.7% 

10 Canada  163,077,574 3.2% 

11 Jordan  122,205,493 2.4% 

12 Thailand  96,209,687 1.9% 

13 France  84,354,554 1.7% 

14 Netherlands  84,242,724 1.6% 

15 Austria  81,665,514 1.6% 

16 Japan  71,473,541 1.4% 

17 Germany  68,736,619 1.3% 

18 South Korea  62,549,909 1.2% 

19 Slovakia  46,340,764 0.9% 

20 New Zealand  38,872,897 0.8% 
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rivate sectorP - transferscredit and  letters ofBanks' requests for  

 (According to the most important countries of origin of goods or services ) 

The table below shows the values of banks' foreign exchange orders by country of origin of goods 

or services during the period (1/1 - 30/06/2024) of the private sector. The goods or services of 

Turkish origin ranked first and accounted for 19.2% of the total accepted purchase orders, 

imports of goods or services of Chinese origin were second attributed to 11.4% of the total. While, 

goods or services of Egyption origin ranked third and accounted for 7.4%, and goods and services 

of Russian origin represented 6.8% of the total. The goods and services of Indian origin accounted 

for 6.0% of the total. The following table shows the 20 most important countries of origin for 

goods or services. 

Private sector -Banks' requests for letters of credit and transfers  

    (According to the most important countries of origin of goods or services) 

During (1/1 – 30/06/2024) 

Order. Country of origins  Value in USD Relative Importance (%) 

1 Türkiye  980,817,475 19.2% 

2 China  582,935,303 11.4% 

3 Egypt  380,767,275 7.4% 

4 Russian Federation  348,031,074 6.8% 

5 India  304,932,250 6.0% 

6 Brazil  294,425,101 5.8% 

7 Italy  250,683,767 4.9% 

8 Tunisia  179,358,554 3.5% 

9 Ukraine  150,534,081 2.9% 

10 Spain  131,527,259 2.6% 

11 Argentina  121,513,430 2.4% 

12 Thailand  111,012,589 2.2% 

13 France  91,538,658 1.8% 
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14 Germany  86,166,376 1.7% 

15 Saudi Arabia  83,997,904 1.6% 

16 Netherlands  83,729,797 1.6% 

17 United Arab Emirates 76,224,499 1.5% 

18 Romania  76,025,694 1.5% 

19 Ireland  60,774,813 1.2% 

20 Poland  55,432,580 1.1% 

 

2. Public Sector 

The number of public sector entities whose applications for foreign exchange to cover letters of 

credit and other transfers were approved reached 30 entities during the period (1/1 - until 

30/06/2024), where the Iron and Steel Factory's requirements ranked first of the total purchase 

orders during the period, as it constituted 42.0% of the total foreign exchange purchase requests, 

while the Production and operation requirements ranked the second place in terms of relative 

importance to constitute about 13.2%. Therefore, the Libyan Iron and Steel Company ranked first, 

as its accepted requests for the purchase of foreign exchange recorded about $225.8 Million, 

followed by Libyana Mobile Phone Company with total acceptable requests of $66.1 million, and 

the following tables show requests for the purchase of goods or services as well as purchase 

orders by public entities during the period (1/1 – until 30/06/2024). 
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Purchase orders by commodity or service - public sector  

During the period (1/1 – 30/06/2024) 
"Descending order" 

Order. Goods or Services Value in USD Relative Importance (%) 

1 Libyan Iron and Steel Company 219,053,780 42.0% 

2 Production and operation requirements 68,634,079 13.2% 

3 Libyana Mobile Phone Company 60,499,763 11.6% 

4 Communications and IT Services 31,655,983 6.1% 

5 Aletihad Alarabee Contracting Company 26,825,000 5.1% 

6 Almadar Aljadid Requirements 25,090,001 4.8% 

7 Airline Transfers 15,583,603 3.0% 

8 Port Operating Requirements 14,811,421 2.8% 

9 Libya Telecom and Technology Company 13,571,089 2.6% 

10 Miscellaneous Food Commodities 8,064,000 1.5% 

11 Housing Projects Authority Requests 4,634,806 0.9% 

12 Foodstuffs 4,317,050 0.8% 

13 Al Ahlia Cement Company J.S.C 4,113,849 0.8% 

14  Machinery and Equipment 4,112,523 0.8% 

15 Port operation and maintenance requirements 3,557,657 0.7% 

16 Afriqiyah Airways  3,479,620 0.7% 

17 Libya Insurance Company 2,389,326 0.5% 

18 Awqaf General Authority and Islamic Affairs 2,108,454 0.4% 

19 Miscellaneous 2,030,750 0.4% 

20 Electronic Devices 1,948,376 0.4% 

21 General Company for Importing Security Goods 1,465,100 0.3% 

22 General Electricity Company Supplies 1,090,179 0.2% 

23 Libyan Airlines Transfers  727,758 0.1% 

24 Transportation, tires, batteries and spare parts 626,730 0.1% 

25 Training Course Transfers  542,380 0.1% 

26 Muamalat Financial Services Company 291,277 0.1% 

27 Building Materials and Construction Supplies 197,217 0.0% 

28 Libyan Ports Company 113,571 0.0% 

29 Goods for public services 66,625 0.0% 

30 Hatef Libya Company Operating Supplies 15,178 0.0% 
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Purchase orders by entities - Public Sector  
During the period (1/1 – 30/06/2024) 

"Descending order" 

Order.  Entity Name Value in USD 

1 Libyan Iron and Steel Company 225,754,432 

2 Libyana Mobile Phone Company 66,099,270 

3 Administrative Centers Development Authority 50,499,805 

4 Almadar Aljadid Company 37,655,310 

5 Aletihad Alarabee Contracting Company J.S.C 31,630,907 

6 Misurata Free Zone 19,603,978 

7 Libya Telecom and Technology Company J.S.C 19,275,244 

8 Afriqiyah Airways  15,568,800 

9 Tatweer Industrial Investment Company 11,968,000 

10 Al Ahlia Cement Company J.S.C 10,906,809 

11 Hatef Libya Company 7,038,353 

12 Housing and Utilities Projects Implementation Authority 4,634,806 

13 Libya Insurance Company 4,155,092 

14 Libyan International Telecommunications Company 3,445,901 

15 Libyan Airlines  2,130,392 

16 Al-Manhaj Printing and Publishing Company 1,945,321 

17 General Company for Importing Security Goods 1,465,100 

18 Alenma Electric Investment Company 1,365,940 

19 Awqaf General Authority and Islamic Affairs 2,108,454 

20 Public Company for General Cleaning Services Tripoli 892,000 

21 National Center of Meteorology 768,951 

22 Muamalat Financial Services Company 610,277 

23 Libyan Ports Company 542,018 

24 Libyan Academy for Communications and Informatics Company 527,880 

25 Atheqaa Company for Meat and Food Import Joint Stock 413,050 

26 Libyan Federation of Insurance Companies 392,648 

27 Trucks and Buses Company 107,300 

28 University of Benghazi 85,429 

29 Libya Post Company 15,178 

30 Insurance Supervisory Authority 10,500 
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3. Miscellaneous:  

Accepted Coverage Requests  

Foreign Transfers - Salaries  

From 1/1 - to 30/06/2024  
   

Order. Entity  Value in USD 

1 Alaman Bank for Trade and Investment 5,775,591 

2 
Flight Transfer - Transfer of surplus sales to Tunisian 

services 
5,655,208 

3  Bank of Commerce and Investment 3,568,922 

4 Al Andalus Bank Company 2,238,815 

5 Tadhamun Bank 2,000,000 

6  (55) Salary transfers for foreigners 1,025,898 

7 Al Ahly Sport Club 431,769 

8 Embassy of the State of Qatar  4,665 
   

 

According to Beneficiary Country - Foreign Transfers (Salaries)  
   

Order. Beneficiary Country Value in USD 

1 Tunisia  6,018,412 

2 United States  4,015,000 

3 United Kingdom  2,840,735 

4 Spain  2,198,717 

5 India  1,201,730 

6 United Arab Emirates 1,044,553 

7 Netherlands  791,189 

8 Mauritius  552,207 

9 Morocco  538,028 

10 Türkiye  277,705 

11 Malta  274,077 

12 France  179,406 
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13 Egypt  123,400 

14 Jordan  122,396 

15 Ukraine  90,000 

16 Poland  73,720 

17 Mali  72,625 

18 Bulgaria  67,800 

19 Italy  56,630 

20 Philippines  50,673 

21 Belgium  40,994 

22 Sudan 34,500 

23 Uzbekistan  13,842 

24 Moldova  11,864 

25 Pakistan  6,000 

26 Qatar  4,665 
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Appendices 
 

Accepted coverage requests for all sectors from 1/1 – to 30/06/2024: 
 

▪ List of all beneficiary companies and factories 
 

 
 

▪ Purchase Orders by Goods or Services 

 
 

▪ Purchase orders by country of origin of goods or services and the 

beneficiary country. 
 
 

 


