(weagall Jlgol (jloc gain
cwlwll plhsill

e —
www.dif.gov.ly



dalaldt Agm il A3t 1 8
(ga2as 2009 ) 0.5 1377 Aid ( 513 ) 2,
O3 gall Jgal Glads (3 gaieal bl QALY il

+ Aalad) dpm Yl ddally

Ol il e aldas gl ¢ 5 1375 A0 (1) b sl Ao g3V 2y -
Aol By g At ladll p dpall)

et s tadlt  glalh e g o

G g ilibaat g Al Aaiy g gl Nl HUi 06 e -

e jladll gln e g 1373 (] ) Al ol e o
2.51377/6/ 14

-

g
(1) 33ta
@l gl o e sall Jgal Jlea (3 5tial Y Al an
VA gy
(2) 34k

u_lc_jleS;iL_ﬁLieFS;dSHJsa_JjM@JUL}AJ\JﬂIL'JHM
. . el it all Zileald

Chadll $320) 1 B e
e 2009) 05137711 7 0 38 sall




(e gall 3 gl (lania 3§ gaieal | pedal) allSI
S s

(1)3a ‘
(1 )ejJQﬁwiflﬁai‘_,’_{D;Ligewnj_,.njtdlj.a'hgwéjﬁa.nw:gg
sl e cpal W J o0 adl Gl (2005 ) L. 1373 daad
b i padady g Alat el dllall Aadll g < A sliie W dpad SN (8 sxhmall [y 5854
505 salt Ll e jam

( 2)8a
M gl S5 e Qe ok e (B il 0 ey B minall 58 (5%
Ll 8 AT e B i o ey i 4l s Of 3 sl

(3)3ia
i jbaal) ol pgaily g lanims ¢ Cped pall Jlgal dlea Y (3 saialt Ciags
Llais,y 5\____&.31@@3}“1. e\..l:ﬂbi_am!_}__a_)ai_, P N5 | R PP R S
R K1 PR DN g

(4) bl
J s Led o el S pall 3 umall man 4y guine b (3 saiall puda
Ll AL ¢ adka gl

(0 el
d’-ﬁ*ﬂj\ 5 13
(5) 53
Lot e Ml ol Al jr 050 ¢ 00 ity 3500 all oy
Aalall dosn Al Aadlly A0 5l Aol oI (e S8 A 5o g ¢ (g 3K sl
5_aill y SLeaBVY g dolicall dalall Lpn il Aialil et (S ¢ Agilall 5 Jaglaasl
Csms ¢ Cpoad elime NG N GLaYL ¢ Cpalill y i bl Aaledl Ayl
¢ apaaill AR il i QB Baald ¢ g 38 el L e 5100 el (e )
038 Vs ¢ A 03 5 Tl 5 Al 550l 5 3 (53 (a1 S0 o e
CGsrball b elme Yl jiaalt (e Co_an b (Gl ge agie s



(6) 3L
D A Gl Slall y pleadl 3 gricali 3 ) udaa A g0

- soieall dabal) syl puiay

RU-N KPORE SRR PO PRCION G PV I W0 B-DR PA SRR [

agaaty e Al gl cara B 0 3 paiall 5 JY) Sleadl padatill Sl s 2
, L g peall 5 alguald

. Gsdiall Janh Leatha®s 01 3 500 5 Adlall g Agaplaiill Siladasll ) A1 o

- Botinall 4y 5ofill 4 5l 4501 5all ) B) A

3 stinall AT Chdan )y LNy D Slate )

Ol g Al Al A ¢ Gpntaall Jlel e gl o5l slael )
A Al At DA liagi

L Bstiall (al B o A6 pall -

Lagladl pan g o B gdieall Cillia e e Guas D

o gaaiall SN E8 5 ¢ daalonall 48 50 5 i) ulaal 43 Akl hadall o
sl Ol 8 Lele

odla
e bally e o s J85 e wgz 5330 ¢ (3gaiuall il Culae paing
A Aalali
O5Sas s JEY e el 5 3500 Galle e el ulsall aaiag LaS
vie A o i W pein e ¢ JEYI e cbiimed dan )l ) gaimay L g3 acladal
Ol g (5 shasd ie 5 ¢ admed sae Aade b oY alaa 2 Y B jaeaiy 4l
Lol e o3 ailadl ma
Gieall 7 AR e paleasial ;5 mal (550 e il gl = o el o
CCugeatl B 4] S0 O 50 ¢ ad LY plaiad) b
W gy jdemy ¢ A g 3LilSa (3 pnaall 3 ol ulaa slae 5 (g )Y b sl
SIS el bl b pean 3 ol el e )1 A

(8) 5k
cedan (e b8 Al aililas dudaiy Aty pdeay ¢ ple pde (B gaieall oS
. LB}J""""“ 3_)].3.'!



Loy ¢ (350l (59583 oY A 30U ol Siall y algall aladl ol Jot o
uﬂb‘éﬁ

il 1l 3t ¢ B griaalt 3 1l e tane Lgaday AN Al Al Aan ]
el e 5 poleall ciladeit

cdstieall 5 Y Jleall e EYY D

e e ¢ Al allies 5 ¢ Boaiall g gl Ml o @il slae 3
ALl A ol e e ATNE 3 glat Y Bae A ¢ el

3 gaiall do a8 Ay il 353 gall ¢ g pda lae) 4

b Al e 40 21aii gl ¢ (B salaall 30 (e Vg 4l 5 AT plea 5.5
AUl 1as QSAY ks o A clagdaill

0} 2ila

Oaeials ¢ Culiaall Cye e sl a(ui._x);‘\i“aﬂa)bj Gapaiaall b ol Cpania 685
L b jcno Bdlos (o 8 aaiaiy jaiay g ¢ Al Japcall (5 ) gale Abiay
g K oall

Bty Lad Al g ¢ 5 8 el Ll b ecan ik ge oS 8 3 sieall e ey o
(S2005) U5 1373 L (1) a3, o8 e (Y51117) 330! ad Gauksly
b leand) LS

Agilhga il andiia s ¢ alall o i g ¢ Bgriall sl Lulaa slimel o
pro g s Lgle ) sallay o0 Sla slaall g Sl asead AN A jodl Blet e
OB o6 AUl e A lgde e peamid! ALSa M Tad g V) Lgie mlaadyl
i u-..BJLuﬁ&I!

L A | PR
o.-\J‘}ﬁjijj-\:\aﬂlldaniJ

(10 )53
Db e 5 sl Jla gl oS3
_3Liﬂ|)§;‘,\.la;]\
Jl_;,f:.q_\i:a_:,u(d,g100,‘000,(}00)”u_‘uuJ:_.MJ__.';esU:_;m a2
s Johad ¥ dae JMA ¥ i gladie (edd e ¢ guiadl (i jemall axdy
pn ¢ o3 p S e A e oy Y Bae D AN 5 ¢ QU Vs L8 G N e
aAlSal Nis aay e 3 e (5 dawills 5an) 5 dady RN s ) pbaBlet ja
cdstieall Jlo el ) e te S 1 RAYY aay pding 5 ¢ QLRI 128



Dok Lea (8 gaiall 3 e ST

il e HSaT cnliey 3§ saiall ggle Jomay gl |

- Bstiaall b laddl lgada A &g gl I LIV 5 5 2

‘ LG saieall el ol Ll it ge 3

Akl i AlSal Lguillaa e o c.l_.z..-.‘m w5 baall o i i el 11 4
O3B e (2 Cagd 5/ 01 ) solall S Ggadai ¢ oluaibas 3 jalaall <l 1D
R SURA

g_ajt__m;nwj.—.L_;_)jﬂu__.ngs_)u}wh‘@ﬁg;mguﬁm 5
O e (TG 101 ) saladl i Lida ¢ (o jloaadl ) o GLSaY dillal

. sSaall
I_H:\l;'HHABJD!w_E_\Aué!Ha t_gj.‘.\_..an‘ad_ﬁqu«h\_m ch-l-’né‘ 6
WSS

(11) 5
Oa (1) a8 S ((2) aidl B 4ile (ya geaiall ) AV au ) AdLEYL
W aay Aty ¢ Gy g 191 180 (3 paiaall iy (s B e JS 0330 ALl 500
D e Aaladl tie Lebrat g LeSaal ja g (5 58 all Ll i juce s 1 alae
2 o mall gal Ao Ml g panay ol AW A Qlind B iy g ¢ Agall
T Bl (e (e ) e A

(12)353
ot e ¥l Caealll DA ¢ G paiall B asiy b sae o ean K 3L
Cptill g galadl o ol L8 o8 LaS ¢ anad aiha gl & geanas Ul ¢ 20 JS (e il
EHIERIE TR IR
O ¢ Sal adh andh b yama S 2330 N AL BB Al W
o ot 1S dila g £ gana 408 Dine o alladll 1&5\.&.‘;@)1;,_}..:.-_1}‘\?\&,_9.,\,}!
e iy Las diall 032 (e (g siaall G JRAYY a5 nding 5 ¢ haalt Slas A U
Lt ddilall 3aali
Ol 3 agle o pamiall Gl e dai Ju O geias (8 peae K e 2
Lt mne (yo el of 3 sty ¢ il g o cmdl e 30005 00 0
(1) Ol s b ocaalt 4l e 3l Ll Aan e (3Rl (5 S sl
LBalall 538 e (1)



13 ) bd4la

palall a5a0 sl saall LA QLH(]\ ai’-' e gall G el B 135 1Y
o ids s Cile glaalt o3s S ¢ e slaall JaiSa st Uiy 28 5 ¢ 2R
Uil ( J.3 200,000 ) W jada ¢ palidal e 4o Ciady ¢ a8l sl dildas e
S ¥ e iR Jgaal) 38y Ol ais e 48 Al a5 IS e S0
O e (2/Lad 5/ 9] ) Bl A alle o geaidl asdi A 3l sane
3 g et Bl 02 Ll Tk A g jhalt il i) allae cibia g ¢ s uad)

. $ptinall

sV AR Al U ¢ il 1INV gy lae agd 2aa ¢ Blldas jlact]

(15) 34
) saaall an pall A 5 il Y sy add 00 < el ALY
anind ¢ 4c gl S a gl 2 ¢ Al o 0 S e ¢ aguny 0 5 e il
535 el Ll i a5 5 i i 4] liliae ¢ pemadll 3ale) e el e
CGsdieall il e ol

(16) 53
O Bgaiaall §gan ¢ 52N Clay pulilt 45 5 5880 ael il JMAY) 2 pa
A5 el el TG ol g (e aiKall yim A iyt O 5 ¢ 8 pdlia 8,
. ollalt 13 HSAY Gé g agle

(17 )83
Al A 50l silga e 3o laig & 4l gel (3 saiall el
G 55 Y1 Gedan Lgas iy ¢ g pal it 8 o ¢ (5 3% el L b s
| Ldladll Lle



At i )
Jssiall Claldal
(18) 31
Jo Y Lalaza gl S ad Silaliad 0588 e dasy O G y5eall e
Samas e Al e AN Renlall Aol ¢ gana e ASlall A ADE (03 ) e
e el ellby ¢ pShall aaldl 5305 L o g Sl Lad i e 35100 el
, Bsdialt 50 udaa #1

19 ) dala
?I_S;i Jad gy 5 e b i ._,Ms.(dm) ¢ (3 grinall ldabia) Joas o) 13
aall iia e asblbliat Cooali 1 b e AR Balall 8 5 aall aadl JF aUai s
e 1 o elame &) Loyl aad A <6 1) b ¢ alily 88 0 S5 0 am
5 S all Liadh e 3100 adanal Sl ¢ sShadl s (3 gl il ta
%;_9_1_...;1\‘g_‘..])]'ll._u_._:nJ}@YL&J&UJ}&“JM&M‘&‘)L‘NPJo_‘.‘._uJ
M a8 e (B ) Balell s ger ) jaalt

‘ (20) 23w
_).ﬂr.‘.u:_'halﬁéjml]‘ﬁ}a:d)mé?i)b@l%))dl‘_}u]u'l
d_}j)dﬁL:u:ﬁn_aHan‘uM_}lA_&Lﬁd}mn )_.ggl_z,nﬂl.ﬂs‘gcu}mm
aall i Sat Y ey Al g0 daadl i eadd] (5 el dll SAY an )y 3 5 O

Lo Rl

(21)3
el o 38 sal Liad b pome A3 ge day ¢ il 8l Calaal g2y
W s iliadh ol g iie Cilaie 5 Aaas g aali uial) Cajeaall ¢ B
s SlSal Ly Lgilona o8 e 5 e g il 1o ol aila gl laal a5y
R

(el Ul
Al g (5 gaiealt Llla
(22) 55
PR VRPE PUS UATQCRE IR - T 1PN RS PLAUN PO KT <
il e 4 3 La Al Ciems gl sl pag ) Bsnieall g o g S el bl
. Uail a AlSal can ges adde A il et YT 2]



23 ) dala
ol (505 ¢ Aalaiia ab_k....;;}a}l._;)_m Litay o gsall o caay |
e G jaidl dedad
B0 adane 4881 ga 2 (3 prinall dliall Sliall g LAl 58 el il o
Ol (e g Oritasea (o8 D g ¢ O GBI Gl Sl e Laalaied s Ledle

CJY e

(24) 3
o IS e 0 508 e W p gl (3 G sinall A JUall Al has
Aflall Al el ¢ Lgmla dadl e yrannd g (ya (0N 5 sl o gl g5
2 G Dl g galadl b ety ¢ ol 1aa O e LT e o Y

¢ sl Cpmal s S D s alliia ek 2 g G B sl o
u_lr. c@ﬁ)ﬂ‘@du_}mdﬂﬁwlUywdjwli_)b'll_ybam_)\_u\e
=YY G.JJJLB]‘ c_\_).&.‘h sh o 3 hay!

(26) 54
S e 8o b 55 (558 Ll s e by 5 skl S50
adlec | :..1‘_‘1.14 ‘)_3_}33 LB‘;')’M RVY Mﬂj;d“\ﬁﬂ}&ﬂlﬁ@jﬁb;\g])ﬂ}
CBsainally g 38 pall Ludd O pean N dasiy ¢ dilpayis

(27) 5%
i Shae (a4l g a L guzmall o aaall O 3 52l (05 13)
qﬁdqwgmgqp&g;@wlgmwld&ywmg‘g_a,su



.u.n..\LuJ'l igll-)”
ata st haniay dllaiadl stgall
daka ;
(28)2 POkl 558
S I R P O R S Be-PRNCIT L W [P PN - DN S R |
Lokaa all A BY TR J'L'u.ﬁt_niﬂa}:lc‘;‘c 23 Lac ;aqgjlla.n;:i‘_a.m
l_ﬁJi!M'M)EJJbngjc)Lng_IJtMLnLHS _‘l_“i)‘.wll_nr-sﬁ_w_ml..‘n}l'la_.a:ﬁc_i).i
L A
c o Ol Sl W e luacall Aleny S e 25 Lee < dnga gl dad Ll g
e Jlaall el aall 06 o e Sl Osde Ge yinlee dap N Ael yday 5
JL\JAJL_ﬁlLu_.b.uAAJ
L‘;...:i_;.é'l&c ;'I_‘Igig,‘_)s_}a“!__ugjk_i_)_hansjlj!(_p_i;a&_a_)'I_)_I.i&a.ﬁ.ll_uil
i._ﬂ__)_;a.a_)_)ﬁ1dlarall_h.ﬁ| ]M?&y L‘IS}GGIJY'IQMULL.AH&‘ML
m)@dcwluaﬁlw31 Mluwlwéﬁﬁim
e aal o 8 e Tyded ¢ adallls

w1

(29 ) 3aka
:i_t_g.laqjtpwﬁ 'I:J.A JL&J@JU&AL_,JW”%JM;JJMIM
c_hai.i'i"_'\.“s_iIJL..ani'l el Ht_:)\.c-'v sﬁut@é&mﬁ};iaiﬁ}’i
Mdhi@ﬁiweuhyl (VY Jg&a:é_;&;unj]uln}suwdr.ﬂﬂ‘
. ?Lc' IS e LJ"JL“

310 ) Bala
RV &@yﬁgww_hﬂ_p;:g‘;njnuasﬁma_f,pj ke iedday
- R PRI I
diba)g:siM.c.jjé.‘_-,.q,’g'lgch@lgd@m@ﬁiuﬁﬂQﬁm‘i
R KPS [P IR I B |
JJJJ‘HJJuLA.AlC_\u&J_’sJﬁI uwwfﬂwuwluﬁlal‘_n
oé.\a.a_).__lc-u,a\_mjiu_".?a__am S b g o obadl 8 agia S daa Ay
3t LT o pal b ua a TS 1Y ¢ el A bl ey aall le aal i
LAl )
O Aeealiell iyl ¢ Aine 2aY DS b padli Tan e el Bl LS -
Gl el g e DD iy Sl S e gde Lo agan g b yamall cadanilyy
& el e pied ¢ 80 dea  dalidl e an 13y oY Bl adadldaan
L otmal) 13 SEa ) s ¢ Slaalt adae Lpabad e aday Al Aaga gl




iﬁlmlém1m‘fe&u\n‘)ﬂ]£@j Sediall ¢ Aalsal ol yad aie o
D Gatall Sladal dlie 13a3 8 ¢ et BN &l Gaa

aldali Na ISaY G ¢ B gaiall Slaar 3 gadia e Agiad alle gl ]

Lede Juas ¢ A eme Sblggt ol a8 Linald ot 2 Lpain s il 612
il il FYY Al amy ¢ allaall AN e s a8 1B Y G JA) edd
g Blads Sixam g

(31)0
\'SP1wiwLﬁJyniﬂu@ajéﬁﬂlwuwﬁ)b!w
el Y apaal A1 8 e ¢ heall abie Lgie adny Al Aaa gl lafe et

Aiat Al A3 il el Y S Adatiad) e

(32)3

iy gl e Baaiall b ebiae Yl i sl e b jse dhealy L E ae 13) ]
Cre Co g S DDA ¢ B saiaall e faad ¢ abali B jlans 4] = giaall (31
e 5 Oitamn 8 5 ) OOV cm s Akl 53 i Ay S
agallng apid 4 agive callay ¢ il i sl Y Gle) ¢ J8W, de idas
 gieall

G e Lo g Ay ) eliaiil wie ¢ Lgatd Akl ¢ Ma Y e i dad 2
Aad atll )i_)é‘_)jd_m@_}ud.ns )g_:;ij\:zudSn‘):athe{::&éjy\Sfﬂaﬁ
_a_)}—‘l-hﬁt;\ﬂ&lPLmahﬁmlﬁaé‘JGQ:}:}”Wji

33 ) pala
Ja A5 panimall Ao o) .._nL..aIL(galu)aﬂ Oheall gl aday f (3 gaimal) o
GBaiall Jola e Al A g Alay 5 4idUas wdd g 5 e Lo g 500
Ll pday g Aull b a3l g alag
el o - oUllS Ll L ey ¥ cllilbeall ile pa d o
Joa Laala ot e cile call 03 Cilaial 5 ¢ (6 38 pall Lawd i yuae (52
bl (el A U e Lde jde Auad

(34 )BJL.;
Ll Lle i peaiadl el a5 alSa¥ 3850 g g il 13a iy




dolalt dpanlil) dsell] |1,8
( gome 2010) 41378 sl ( 73) o
381377 diaal (513) 02 a5k ol jaag Jyancty slilly
Jusdgall Jigal gloid Jpactal guululll oBaill jlamly

1 dotall dppadll dsadll
g 2l pal (s a5y 1375 Liiad (1) a8 a0 o £ 2y ~
- AL Cal g il Gyl y
FEUNE S Ry
¢ bl g chbaalt g 40 jeal dady g Al gl b GBI (gl ey
b fuand iy g 1373 Kd (1) ) G AD oy
gl ALBN il ¢ ey 1377 Gl (SE3) ) Lalah Apedd Lalh 43 oy
| C sl Jodl Yl §gilal
et ol (672) a3, A0 Loaab el gad Latal gl Lalll o i€ Jloy -
| . »31378/02/08
C 33 1378/02/22 #5300 (36) 5 6 35 000 Ll e Bilaa S 0y -
¢ 23 TITB Al aeld) g el fgolial b e At W) ;3L oy -

.':,,_..—3
{1)3sls

| I |

Ailataly 0 gal Fgal et (§ sl ot ol g (6) okt a (B) 300 55
¢l sy Gosioal Souas ) e (Gl il B Ll Sheeluaidly

A~




{2)dale
=2 A0S gl e sl g e Sy (B gdbeal] i) ALY (o (25) Balell Jud
1 {28) s
s paads Aflall dead gl e Aalad) Al Adh Cloluaialy JUSY) e g
i BN e o s Glad maady 0 LY o5 e AR 2 e hediaall a8y 1 gkl
GHE e (82) Bl 3 Wle o palad dna) jal i e Cudial Cip 4 g SS0AT Lt
(2.1 ) ikl (Y 2 83) Skl B Lagale L gaiadl byl Wilhiad goa o jluaal
ST LT Y
(3)dsl

- 2R Lualhall ZRgat 0y ¢ ARy aa 08 Ay ¢ pna fy B G AT Y ey

fu.50E (29) 5 }



Decision n°. (73) for the year 2010

Regarding the cancellation and amendment of some regulations with their
decision n°. (513) for the year 2009 regarding the constitution of the
Depositor's Insurance Fund (DIF)

General People's Committee:

- On sight the law n°. (1) for the year 2007 regarding the discipline of
working for popular congresses, popular committees and their executive
regulation.

- On sight the Libyan commercial law.

- On sight the State financial law, budget rules, accounts and stores.

- On sight the law n°. (1) for the year 2005 regarding the banks.

- On sight the decision of the general people's committee n°. (513) for the
year 2009 regarding the constitution of Depositor's Insurance Fund (DIF)

- On sight the letter of the secretary of general people's committee for
financial auditing n°.(672) dated 08/02/2010.

- On sight the letter of the Governor of the Libyan Central Bank n°.(36)
dated 22/02/2010.

- On sight the decisions of the general people's committee decided in its
fifth ordinary meeting for the year 2010.

Decided

Article (1)
Paragraph (k) to be cancelled from the article n°. (6) of the constitution of
Depositor's Insurance Fund (DIF) related to the competence of board of
directors of the Fund regarding the nomination of auditors for the Fund
and their fees as well.

Article (2)
Article n°. (25) of the constitution of Depositor's Insurance Fund (DIF) to
be amended as follows:

Depositor's Insurance Fund




Article (25):
Without prejudice to the competences of the general people's committee
of the financial auditing board to check the Fund accounts, the Fund
should have an exterior auditor to be chosen and to determine his fees by
a decision from the board of directors of Libya Central Bank among the
registered at the Auditing offices registry stipulated in the article (82) of
the law of banks taking into consideration both conditions stipulated in
the article (83 first) in the two paragraphs (1, 2) from the mentioned law.
Article (3)
This law shall be in effect as of the date of issuance, any other decision shall be invalid,
and the to be effective by the competent authorities.

General People's Committee
Issued in 20/03/2010

Signed and sealed

— Depositor's Insurance Fond ———————————————————



Decision of the General People's Committee N°. (513) for the year 2009
Regarding the pronouncement of the constitution of Depositor's Insurance Fund
(DIF)

The General People's Committee:
- On sight the law n°. (1) for the year 2007 regarding the discipline of
working for popular congresses, popular committees and their executive
regulation.
- On sight the Libyan Commercial Law.
- On sight the State financial law, budget rules, accounts and stores.
- On sight the law n°. (1) for the year 2005 regarding the banks.
- On sight the letter presented by the Governor of the Libyan Central
Bank dated 14/06/2009.
- On sight the agreement of the General People's Committee in its twenty-eighth
ordinary meeting held for the year 2009.
Decided

Article (1)
The constitution of Depositor's Insurance Fund (DIF) to be in effect as
according to this decision.

Article (2)
This law shall be in effect as of the date of issuance, any other decision shall be invalid,
and the to be effective by the competent authorities.

General People's Committee

Issued 1n 07/11/2009

Signed and sealed

1 ———— Depositor's Insurance Fund



First Chapter
Foundation of the Fund

Article (1)
Depositor's Insurance Fund (DIF) to be established based on the decision
n’. (1) for the year 2005 regarding the banks, in order to undertake the
insurance of deposits of the licensed banks and associations working in
Libya. The Fund shall have the legal personality and the independent
financial liability and to be under the supervision of the Libyan Central
Bank.

Article (2)
The main headquarters of the Fund to be in Tripoli City, and it is allowed
to the Fund Board of Directors to open other branches and offices in other
Libyan cities.

Article (3)
The Fund aims to protect the depositors' money by undertaking their
deposits at the banks so that to encourage the saving and to strengthen the
confidence through the Libyan banking discipline and also to guarantee
the financial stability of the country.

Article (4)
The membership of the Fund consists of all the licensed Libyan banks
and foundations which are allowed to accept deposits.

Second Chapter
Fund Management

Article (5)
The Fund to be managed by a board of directors, under the headship of
the Vice-Governor of Libya Central Bank and the membership of the
general clerk for financial affairs of the Under Secretary of Finance and
Economics Ministry, the general clerk of the Under Secretary for
industry, economy and commerce, the secretary of the public syndicate
for banks and insurance in addition to other three members to be assigned
appointed by a decision from the board of directors of Libya Central
Bank for three renewable years.

Depositor's Insurance Fund 2




legal affairs and not to be employed for any of the banks members of the
Fund.

Article (6)
The board of directors shall assume the following tasks and mission:

a. To make the general policy of the Fund.

b. To adopt the general plan for investment of money of the Fund in
accordance of the regulations of this system.

c. To set the organizing structure for the board of the Fund and to
determine the functions, missions and responsibilities.

d. To adopt the organizing, financial and administrative instructions
requested for the Fund.

e. To adopt the annual estimated budget of the Fund.

f. To adopt the financial reports and final accounts of the Fund.

g. To set up the annual report for the Fund affaires during the fiscal
year and to clarify its aims aim for the next fiscal year.

h. To approve the loan of the Fund.

1. To appoint auditors for the Fund accounts and their fees.

j. The authorized capacities specified to the board of directors of the
joint stock company in accordance with the regulations stipulated
in the commercial law.

Article (7)

a. Board of Directors of the Fund shall meet once every two months
upon a call from the chairman whenever they need it. Also the
board of directors shall meet based on the application of three of its
members at least. The meeting to be legal by the presence of four
members at least among them the chairman or his deputy during
his absence. Decisions to be issued by the major members of the
board. When the votes are the same then the side of the chairman
to be elected.

b. The board shall call any person of experience out of the Fund to
attend the meeting to share viewpoints without the right of voting.

Signed and sealed

3 Depositor's Insurance Fund




board of the Fund upon a decision from the board of directors of
Central Bank of Libya.
Article (8)

a. The Fund shall have a general manager upon a decision from
the board of directors of the Fund and his financial affairs.

b. The general manager shall assume the necessary missions and
permissions for the management of the Fund including the
following;:

1. To perform the general policy made by the board of directors of
the Fund and to implement the decisions and instructions issued
from the board.

2. To supervise the administrative body of the Fund.

3. To make the annual financial report for the Fund, and the final
accounts in order to be submitted to the board during a period of
not more than three months before the end of the fiscal year.

4. To make the estimated annual budget for the Fund.

5. Any other tasks charged by the board of the Fund or issued upon
decisions and instructions in implementation of the rules of this
system.

Article (9)

a. A department for inspection to be inside the management of the
Fund, that composes a number of inspectors having the capacity
of judicial officers by a decision from the Governor of Central
Bank of Libya.

b. Inspectors of the Fund to be as the staff of Central Bank of Libya,
regarding the implementation of the article n°. (117/First) from
the law n°. (1) for the year 2005 related to banks.

c. Members of the board of the Fund, the general manager, the
inspectors and the whole staff shall take into consideration the
full confidentiality of information and data and not to disclose
them unless in conformity with the rules stipulated in this system
or the law of banks.

Signed and sealed
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Article(10)

a. Fund’s capital shall be composed of:
1. five million dinars, to be paid by Central Bank of Libya, when
provisions of such statute enters force
2. non-refundable subscription duty, (100,000.000 LD): one hundred
thousand Libyan dinars, to be paid by Bank to a member on two equal
payments, the first within maximum of one month of date of validity of
such statute, and second within maximum of one year of date of validity,
considering provisions of payment of subscription duty as one payment
concerning any bank to be constituted after force entrance of such
statute. Subscription duty is a part of Fund’s capital
. resources of Fund shall consist of:
. credits that Fund obtains by virtue of provisions of such statute
. annual subscription duties paid by bank to the Fund
. revenues of investment of money of the Fund
. fines imposed on member banks for breaching provisions of such statute
or decisions issued by its virtue, in application of provisions of
Art.91/four/2 of Banks Act
5. fines imposed by Directors Board of Central Bank of Libya on banks
breaching Banks Act, by virtue of Act101/two of that Act
6. any fiscal gifts or grants to be presented to Fund, by consent of Central
Bank of Libya

WO ~=C

Article (11)

In addition to subscription duty provided in item 2 of clause (a) of former
art., every bank undertakes to pay to Fund annual subscription in rate to
be specified by Directors Board of Central Bank of Libya, to be reviewed
and amended when necessary by the same office. In accounting rate of
subscription, total values of deposits at a bank shall be considered, at end
of Dec., of last year.

Article (12)

a. every member bank undertakes to submit to Fund, within first half of
Jan. of every year, a statement of total of its deposits as they are on 31"
day of Dec. of last fiscal year

b. as for first fiscal year, every bank has to submit such statement within
first week of date of such statute’s entrance into force, stating total of its
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subscription duty will be accounted for such year in proportion with
remaining period of that year
c. every member bank has to send copy of the stated statement to
Direction of Censorship on Banks & Monetary. Fund may ask Central
Bank of Libya to verify correctness of data submitted by banks pursuant
to clauses (a) and (b) of this Art.

Article (13)

Should a member bank fail to submit such statement within the period
specified in last art., submit one defecting information, or they were not
conforming to facts, a delay fine shall be imposed on it, amounting
(200.000 LD) per every day of delay of submission of statement duly,
provided that total of fine never limit stated in art.91/four/2 of Bank’s
Act. Amounts of fines imposed in application of provisions of such art.
shall be added to resources of the Fund.

Article (14)

Fund shall, within January of every year, send to a member bank claim
notification stating amount of annual subscription. In first fiscal year, it
shall send claim notification within thirty days of date of force of such
statute, and a bank has to pay duties within two weeks of date of
receiving that notification.

Article (15)

In case a bank delays in paying duties of annual subscription within
specified period, then simple interest shall be due on it for every day of
delay form first day of occurrence, to be accounted on basis of price of
re-deduction, in addition to a margin to be specified by Central Bank of
Libya pursuant to application by Fund.

Article (16)

Without jeopardizing rules of applicable legislations, Fund may directly
borrow or issue credit securities to enable itself to satisfy its liabilities
pursuant to provisions of such statute.
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Article (17)

Fund shall invest its money in securities issued by offices in Libya or
securities warranted by them. Further, it may invest its money in
certificates of deposit issued by Central Bank of Libya, or other
investments to be proposed by Directors Board and agreed on by the
Governor.

Chapter (4) Fund’s Reserves
Article (18)

Fund has to act to make reserves for itself, to the extent of minimum 3%
three percent of total of deposits subject to provisions of such statute.
Directors Board of Central Bank of Libya may decided to increase that
extent, by proposal of Fund’s Directors Board.

Article (19)

If Fund’s reserves, within five years of date of force of provisions of such
statute, fail to reach extent stated in last clause, its reserves inferior from
such extent after reaching it, or a member bank might be liquidated
before Fund’s reserves reach such extent, then Directors Board of Central
Bank of Libya can increase banks’ annual subscription duties, not to
exceed double of annual duty specified by art.11 of such statute.

Article (20)

If it will be clear that degree of risk of any member bank becomes
unacceptable according to effective criteria, then Directors Board of
Central Bank of Libya may increase annual subscription duty of the
interested bank, not to exceed double of specified extent.

Article (21)

After taking consent of Central Bank of Libya, Directors Board of Fund
may claim branch of foreigner bank to submit a deposit, financial
securities, or any other insurances it may consider necessary to warrant
deposits at such branch, or to continue warranting them according to
provisions of such statute.
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Chapter (5) Fund’s finance & accounts
Article (22)

Fund’s immobilized money shall be deposited in accounts special for it at
Central Bank of Libya. Fund may deposit at any other bank money
necessary to pay its liabilities under provisions of this statute.

Article (23)

a. Fund has to keep regular records and accounts, according to ordinary
accounting principles

b. Fiscal situation as well as final accounts of Fund shall be published after
being consented on by Directors Board and approved by auditors, in at
least two local daily papers.

Article (24)

Fiscal year of Fund shall start from first day of January of every year, and
expire in thirty first day of December of that year. First fiscal year shall
start from the date in which such statute enters force, and expire in thirty
first day of same year.

Article (25)

Fund has to entitle checking of its accounts annually to auditors to be
selected by Fund’s Directors Board among those registered at Central
Bank of Libya, provided that none of them has kinship relation up to
fourth degree with any member of Directors Board or the other auditor.

Article (26)

By application of Central Bank of Libya, Fund may constitute common
team from inspectors of the Fund and of the Bank to inspect any bank,
review its records and data, and check its actions. Such team shall prepare
report of results of its works and recommendations, to be submitted to
Central Bank of Libya and the Fund.
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Article (27)

In case Fund discovers that a member bank or one of its employees
practices illegal action or braches origins of bank transactions, it has to
notify Central Bank of Libya of the event and to submit any suggestions
or recommendations it considers necessary.

Chapter (6)
provisions of warranting deposits
Article (28)

a. awarrant has to be:

in full value of deposit, if it is amounted ten thousand dinars or lower

. in half amount of deposit, for higher than ten thousand dinars, not

exceeding one hundred thousand dinars

3. in quarter value of deposit, for higher than one hundred thousand
dinars, not exceeding four hundred thousand dinars

4. in one-eight value of deposit, for higher than four hundred thousand
dinars, not exceeding one million dinars

5. in one-tenth value of deposit, for higher than one million dinars,
provided that maximum of warrant never exceeds two hundred and
fifty thousand LYD.

b. it is allowed to amend limits of warrant stated in items of last clause,
by decision from Directors Board of Central Bank of Libya, pursuant
to proposal of Fund’s Directors Board, provided that decision of
amendment never applies to on the bank that it has been decided to
liquidate prior to issuance of such decision.

c. Warrant sum shall be payable according to provisions of such statute
if Central Bank of Libya decides to liquidate a member bank, or draw
permission granted to it to practice its activity, in application of
provisions of Banks’ Act.

N =

Article (29)

Within thirty days of effectiveness of such statute, this Fund shall publish
in procedures code and in two national papers, an announcement
containing names of banks subject to provisions of such statute, type of
currency of deposits comprehended by security of bank, and scope of
maximum limits of security. Such Fund has to renew such
announcement similarly within Mars of every year.
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Article (30)

accounted by adopting the following basics and actions:

a. if a person has more than one account at a bank, such accounts shall

be considered as one account

b.if account is common for two persons or more, amount of security
shall be distributed on them at rate of share of each of them in
account. If their shares are unspecified in account, them their shares
in account shall be considered as equal, provided that total of what
one person would receive never exceeds maximum of amount of
security, except he has another account the that bank

c. if a person is debtor to bank or warrantor of debtor of that bank, then
clearance shall be made between deposits at bank as well as all his
liabilities, whether payable or not. If clearance resulted in debit
balance, such balance shall be considered as the deposit for which
amount of security shall be paid, according to provisions of such
statute

d. when making clearance stated in above clause, the following amount
will never accounted among deposits of person in specifying amount
of due security:

1. any amounts in foreign currency not comprehended by security of
Fund, under provisions of such statute

2. any amounts put by such person as security of credits or bank facilities
obtained by another person, except if credit balance remains form
such amounts, after paying liabilities made as warrant.

Article(31)

Directors Board of Central Bank of Libya may impose necessary basics it
considers to designate amount of deposit for which amount of security
shall be paid, including specification of undue liabilities or those linked
to foreign currency.
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Article (32)

1. if decision issues to liquidate a bank which is member of Fund, or to
draw license given to it to practice its activity, then Fund, within
thirty days of date of issuance of decision of liquidation or draw of
license, has to publish in at least two national papers, an
announcement to owners of deposits requesting them to submit
their claims to the Fund

2. such announcement has to be re-published in the same manner after
elapse of fourteen days of date of publishing it for the first time, then to
be re-published every six months from date of issuance of decision of
liquidation or draw of license, up to expiry of three years from issuance.

Article (33)

a. Fund has to pay due amount of security to owner of warranted deposit
within thirty days of date of submission of his application with condition
of his written consent to replace Fund in his place, within the limits of
amount for which he pays

b. Amounts of warrants which their owners never claim, shall be
deposited —as trust- in special account at Central Bank of Libya. Owners
of such warrants has right to refund them within fifteen days of date of
announcement of liquidation.

Article (34)

Such statute has to be published and deposited according to procedures
provided for legally.

Signed and sealed
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